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NoguwHuAT ¢pmHaHCOB OT4YeT 3a roauHara, 3aBbpwBawa Ha 31 gekemBpu 2022 n [doknapa 3a
AenHocTtTa 3a 2022 roguMHa ca ogobpeHu oT YnpaButenHusa cbBeT Ha BBJITAPCKA 3AXAP AL u
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HonHa Mutpononusa, m. MapTt 2023r.



BBbJITAPCKA 3AXAP ALl

OTYET 3A MEYAJIBATA NN 3ATYBATA U [IPYTUA BCEOBXBATEH [1OXO/] 3a roavHaTa, 3aBbpLuBalla Ha

31.12.2022 roguHa

2022r. 2021r.

Mpunoxexune BGN'000 BGN'000

Adpyau npuxodu 1.1.1. 75 44
060 Nnpuxoaun oT onepaTuBHa JEVNHOCT 75 44
Pa3xo0u no uKOHOMU4ecKuU esleMeHmu (47) (64)
Pasxoau 3a BbHLWHKW ycnyrn 1.2.1. (16) (13)
Pasxoau 3a nepcoHana 1.2.2. 3) 3)
Opyru pasxoaun 1.2.3. (28) (48)
0610 pa3xoau oT onepaTuBHa AeNHOCT (47) (64)
3ary6a oT onepaTuBHaTa 4EeNHOCT 28 (20)
®durHaHcoBM pasxoau 1.2.4. (98) (92)
®PuHaHcoBU npuxogu/(pasxonm), HETHO (98) (92)
3ary6a npeau pasxoam 3a AaHbLU (70) (112)
3ary6a 3a nepuoga (70) (112)
O6wo BceobxBaTeH foxo4 3a nepuoaa (70) (112)
[oxopn Ha akuusa 1.2.5. (0,10) (0,16)

lMpunoxeHussima om cmpaHuya 3 do cmpaHuya 41 ca Hepa3desiHa Yacm om ¢huHaHcoeusi omyem.

Oata Ha ogo6peHne Ha (PMHAHCOBUA OTYET:
DonHa Mutpononus, 23 mapTt 2023 r.

Digitally signed by POLYA

POLYA FILIPOVA fiipova paviova

PAVLOVA D.ne? 2923 03.2313:11:03
MpencraBnsaBaLy: 10200

3a TopuHekc EOO[], ype3 NbJIHOMOLLHUK

TATYANA Digitally signed by

TATYANA STEFANOVA
STEFANOVA  YoRrDANOVA
C'bcTaBMTen: YORDANOVA Dite2020328

12:53:41 40200

TatsiHa CtedbaHosa MopaaHoBa

BOZhidar Digitally signed by

Bozhidar Yordanov

Yordanov  Nachev

Date: 2023.03.23

CbrnacHo aoknap Ha HesaBucumusa ogutop  Nachev 15:39:36 402'00'
3a "BH OAUT KOHCYNT" EOO[M, Oautopcko apyxectBo Ne 178

Boxuaap HauyeB, YnpaBsuten n peructpmpaH ogutop, OTrOBOpPEH 3a oauTa



BBJIFTAPCKA 3AXAP Al

OTYET 3A PUHAHCOBOTO CbCTOAHMUE kbm 31.12.2022 r.

NMpunoxeHue 31.12.2022r. 31.12.2021 r.
AKTB BGN'000 BGN'000
HeTekywm aktmem
MIMOTW, MalmHN, CbOPBXEHUS U 0bopyaBaHe 2.1. 877 877
OO6LL0 HeTeKyLU aKTUBU 877 877
TeKywum akTMBM
TeKyLUM TbProBCK1 1 ApYrvM B3eMaHus 2.2. 1 -
TekyLn AaHbYHN aKTMBMU 2.3. 7 6
MapuyHun cpeacTea 2.4. 7 7
OG0 TEKYLUN aKTUBU 15 13
060 aKTUBU 892 890
COBCTBEH KAMNUTAI n MACUBU
Co6cTBeH kanuTan 2.5.
OcHoOBeH KanuTan 2.5.1. 718 718
PernctpupaH kanurtan 718 718
Pe3epBu 2.5.2. 6 584 6 584
®PurHaHCOB pe3ynTart 2.5.3. (8 918) (8 848)
HenokpuTn 3arybm (8 848) (8 736)
3aryba 3a roguHata (70) (112)
O6Lo cobcTBEH kanuTan (1 616) (1 546)
HeTekywm nacueu
HeTekyLm dorHaHCOBM Nacusu 2.6. 11 -
OG6LL0 HeTeKylM NacuBu 11 -
Tekywm nacueu
TekyLm TbProBCky 1 ApYrv 3abImKeHUs 2.7. 2 248 2214
TekyLm JaHbYHN 3aabIKEHNUs 2.8. 230 203
TekyLumn rHaHCOBM Nacnem 2.9. 19 19
OG6LL0 TEKYLM NacuBU 2 497 2436
O6wo nacueu 2 508 2 436
O6wo cobcTBEH KanuTan U nacueu 892 890

lNpunoxeHussima om cmpaHuya 3 do cmpaHuya 41 ca Hepa3desiHa Yacm om ¢huHaHcoeusi omyem.

[ata Ha ogobpeHne Ha PMHAHCOBUSA OTUET:
OonHa Mutpononus, 23 mapt 2023 r.

Digitally signed by POLYA

POLYA FILIPOVA fitipova paviova
MpeacTaBnsBaw: PAVLOVA  ppaomesisnss

3a TopuHekc EOO[], ype3 NbIIHOMOLLHUK

TATYANA Digitallysigned by

TATYANA STEFANOVA
STEFANOVA  YorDANovA

CbCTaBUTEN:  YORDANOVA i
TarsiHa CtechaHoBa MoppgaHoBa
BOZhidar Digitally signed by

Bozhidar Yordanov

Yordanov Nachev
Date: 2023.03.23

ChLrnacHo goknaz Ha He3aBUCUMMUS oauTop Nachev 15:40:05 +02'00'
3a "BH OUT KOHCYNT" EOOQM, OauTtopcko ApyxectBo Ne 178

Boxupaap HaueB, YnpaButen u peructpupaH oauTop, OTTOBOPEH 3a oauTa



BbJIFTAPCKA 3AXAP ALl

OTYET 3A NAPUYHUTE NOTOLMU, NPAK METO[ 3a roanHaTa, 3aBbpluBalwia Ha 31.12.2022 rogmHa
2022 .

BGN'000

Mapu4Hu noTouM OT onepaTMBHa AEUHOCT
[MocTbnneHns oT KNNEHTW U AOCTaBYMLN

MnawaHna Ha 4OCTaBYMLM U KIIMEHTH

[MnawaHns Ha nepcoHarna v 3a counanHo ocurypsisaHe

Mpunoxexue

()
3

2021r.
BGN'000

11
(8)

HeTHn Napu4yHU NoToun OT onepaTuBHa AeAHOCT

®)

3)

MapuyHu noToum OT (hUHAHCOBA AEMHOCT
MnawaHunsa no nony4eHy saemu

Heto napuyHu cpencrea n3nons3BaHu BbB CbVIHaHCOBaTa AenHocTt

HeTHo yBenuueHune/(HamaneH1e) Ha NapUyYHUTE CPEACTBA U NapUYHUTE
€KBMBaneHTH

I'Iapwu-wl cpegcTtBa U NapUyYHU eKBUBAJIeHTU Ha 1 siHyapu

MapuyHu cpeacTBa M NapuM4HM eKBMBaNeHTU Ha 31 gekeMBpuU

2.4. -

lMpunoxeHussma om cmpaHuya 3 o cmpaHuya 41 ca Hepa3denHa Yyacm om ¢huHaHco8Us omyem.

[ata Ha ogo6peHne Ha hpHAHCOBUSA OTYeT:
OonHa Mutpononus, 23 mapTt 2023 r.

POLYA FILIPOVA Digitally signed by POLYA
MpeactaBnsBaw:  payiova e 205053 151208

+02'00'

3a TopuHekc EOO[1, ype3 NbLIIHOMOLLHUK

TATYANA Digitallysigned by TATVANA
STEFANOVA TEFANOVA YORDANOVA

ChCTaBUTEN:  ‘owmon ™"
TataHa CtechaHoBa NopaaHoBa

CbrnacHo goknag Ha He3aBUCMMUA oauTop Bozhidar
3a "BH OOUT KOHCYNT" EOO[, Oautopcko apyxectso Ne 178 Yordanov
Nachev

Boxunpap HaueB, YnpaBuTten n peructpupaH oautop, oTroBOpeH 3a oauTta

Digitally signed by
Bozhidar Yordanov
Nachev

Date: 2023.03.23
15:40:30 +02'00"



BBIITAPCKA 3AXAP ALl

OTYET 3A NMPOMEHWUTE B COBECTBEHUA KAMUTAJT kbm 31.12.2022 r.

OcHoseH HampynaHu O6buwo
Peszepeu nevan6u/ cobcmeeH
Kanuman
3azybu kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canpgo Ha 1.1.2021 r. 718 6 584 (8 736) (1434)
NMpomeHu B cobcTBeHUA kKanuTtan 3a 2021 r.
3ary6a 3a nepuoga (112) (112)
Cango kbm 31.12.2021 r. 718 6 584 (8 848) (1 546)
NMpomeHu B co6CcTBEHUs kanuTan 3a 2022 r.
3ary6a 3a nepuoaa (70) (70)
Cango kbm 31.12.2022 . 718 6 584 (8 918) (1 616)

MpunoxeHussma om cmpaxuya 3 0o cmpaHuua 41 ca HepasdenHa yacm om ¢huHaHcoeusi omyem.

[aTta Ha ogobpeHune Ha hmHaAHCOBMA OTYET:
HonHa MuTtpononus, 23 mapTt 2023 r.

Digitally signed by
POLYA POLYA FILIPOVA

FILIPOVA PAVLOVA
n peAacTaBnsiBaly: PAVLOVA Date: 2023.03.23

13:12:43 +02'00"

3a TopuHekc EOO[, ype3 NbSIHOMOLLHUK

Digitally signed by
TATYANA TATYANA STEFANOVA

STEFANOVA  Yoroanova
CucTaButen: YORDANOVA (35504 0360

TartaHa CtecpaHoBa MopaaHoBa

CLrnacHo foknag Ha He3aBuCMMUA OaUTop Bozhidar
3a "BH OOUT KOHCYNT" EOOA, OauTtopcko apyxecteo Ne 178 Yordanov
Nachev

Boxugap HaueB, YnpaButen n pernctpupaH ogutop, OTTOBOPEH 3a oguTa

Digitally signed by
Bozhidar Yordanov
Nachev

Date: 2023.03.23
15:40:49 +02'00"



BBJIFTAPCKA 3AXAP A
Hoknad 3a detiHocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2022

CbAObPXAHUE Crp.
OTtyeT 3a nevanbarta unu 3arybata u gpyrua BceobxsaTteH goxon

OTyeT 3a PMHAHCOBOTO CbCTOSIHNE

OT1yerT 3a napnyHnTe noToumn

OTtyeT 3a NnpoMeHnTe B COGCTBEHNSA KanuTarn

[MosACHUTENHU NPUNOXEHNST KbM FOAULLIHWSA (PUHAHCOB OTYET 3-41

[oknapg 3a genHocTTa 42-55
[eknapaums 3a kopnopaTMBHO ynpaBreHune 56-58
[doknapa 3a npunaraHe Ha NonMTUKaTa 3a Bb3HarpaxgeHust Ha ynpaBuTenHus cbeeT 59-62
[eknapaumm oT OTrTOBOPHUTE Nnua, cbriacHo yn. 100H, an. 4, 1. 4 ot 3IMLUK 63-63

Hoknag Ha He3aBUCUMUST OQUTOP
Heknapaumsa no yn. 100H, an. 4, 1. 3 ot 3MMNUK



BBJIFTAPCKA 3AXAP A
Hoknad 3a detiHocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2022

roamuweH ®MHAHCOB OTYET

. OBLUA UHOOPMALUA

HaumeHoeaHue Ha [lpyxecmeomo: BBIIFTAPCKA 3AXAP AL}
HadsopeH cbeem 3
lpedcedamen: NA3YPUT MOBAUN

CbPBUCU3 EOON

y"paeumeneH cbeem

Mpedcedamen: ABAKOC TPENO EOOQ
YneHose: TOPUHEKC EOO[,
UznbnHumeneH dupekmop TOPUHEKC EOO[,

ypes YnpaButens cu
Unua Bacunee Neoprues

Cncmasumern: TataHa CtecbaHoBa MoppaHoBa
HAbpxaea Ha peaucmpayus Ha pyxecmeomo: BbJIFrAPUA
Cedanuuwe u adpec Ha peaucmpauusi: Fp. QonHa Mutpononus,

yn 3aBogcka Ne 1
Msicmo Ha ogbuc unu usebpweaHe Ha cmonaHcka detiHocm:  T'p. JonHa MuTtpononus,

yn 3aBogcka Ne 1

lpedmem Ha deliHocm u ocHogHa OeliHocm/u Ha [pyxecmeomo: uskynysaHe u npepaboTka Ha 3axapHo
LIBEKIIO 1 AKOBU CYPOBUHM, NMPOM3BOACTBOTO HA 3axap W 3axapHu u3genusi, TbpraBcka AeWHOCT B cTpaHa
n yyx6uHa (no peructpaumst). OCHOBHa AeNHOCT ocbliecTBsiBaHa npe3 2022r. — oTAaBaHe Moj Haem Ha
umotu (crpagm).

Hpyxecmeomo e nybnu4Ho dpyxxecmeo rno cmucwksa Ha 3K, kamo akyuume my ca donycHamu 3a
mbpeosusi Ha BaSE Market nasapa Ha B®b — Cagpusi AL ¢ 6opcos kod BZAH.

LHama Ha ¢puHaHcosusi omyem: 31.12.2022r.

Tekyw, nepuod: roguHaTa, 3anoysawa Ha 01.01.2022r. n 3aBbpLuBaLla Ha 31.12.2022r.
[MpedxodeH nepuod: rognHaTta, 3anoysalla Ha 01.01.2021r. 1 3aBbpLuBaLla Ha 31.12.2021r.
Llama Ha o0obpeHue Ha cpuHaHcosus omyem: 23.03.2023r.

OpeaH 0006pun uHaHcogusi omyem: YnpaBuUTENeH CbBET, Ype3 peLleHne BnMcaHo B MPOTOKON OT
23.03.2023r.




BBJIFTAPCKA 3AXAP A
Hoknad 3a detiHocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2022

CTpyKTypa Ha KanuTana
BEBJITAPCKA 3AXAP Al e akunmoHepHO OpyKecTBo, perncTpmpaHo no doumpmeHo geno Ne 1930/1997r. Ha
lMneBeHckun okpbXeH cba. OpyxecTBoTo e npepeructpupaHo B TPPIOJIHL, 1 e ¢ EMK 114037650.

AxuunoHepu B [IpyxecTBOTO ca:

YyacTtue Bpown akuun HomuHanHa
CTOMHOCT (Xun. nB..)
3axap-UHBecT EOO[ 26,29 % 188 836 189
3eHuT MHBeCTMBLHT XonauHr 22,77 % 163 545 164
AL
Mapuua Xona ALl 0% 1 -
YepHomopcku XonauHr Al 15,32 % 110 000 110
YacTtHo nuue 8,96 % 64 333 64
O6wmHcka 6aHka A} 6,81 % 48 933 49
Cratyc UHuBecT ALl 512 % 36 740 37
BM® 0,05 % 325 -
Homapg ®uHanc EOO[ 0,03 % 209 -
Mnacto EOO[ 0,01 % 60 -
dusnyeckn nmua 14,64 % 105 180 105

PerynaTopHa pamka
[py>ecTBOTO NOANEXM Ha KOHTPON OT cTpaHa Ha KPH, kaTo cneaBa ga cnasea nanckBanunsata Ha 3ITLK.

. BASA 3A U3roTBAHE HA ®WHAHCOBUTE OTYETUM WU NPUNOXEHWU CBHLWECTBEHU
CYETOBOOHU NOJIUTUKA

DUHAHCOBUAT OTYET € U3FOTBEH CbIMAaCHO N3MCKBAHUATA Ha BbNrapckoTo CHYETOBOAHO 3aKOHOAATENCTBO B
HaumoHanHaTa BanyTa Ha Penybnuka Bwnrapmsa — 6bnrapckm nes.

OT 1 aHyapwn 1999 roguHa 6GbNrapckuaT nee e ¢ pukcmpaH Kypc kbM eBpoTo: 1.95583 neea 3a 1 eBpo.
ToyHOCTTa Ha cymuTe NPEeACTaBeHU B MHOUBMAYaNHUSA (DUHAHCOB OTYET e Xunaam oObnrapcku neea.
Hactosawuar cduHaHCOB OTYeT € W3roTBEeH B CbOTBETCTBME C W3UCKBaHMATA Ha MexayHapogHuTte
cTaHgapTtu 3a umHaHcoBo oTymTaHe (MCPO), npuetn ot Komncmsata Ha EBponeiickusa cbio3 B cuna ot
01.01.2022r. ®MHAHCOBUAT OTYET € U3roTBEH U B CbOTBETCTBME C M3UCKBaHWATa Ha MexagyHapogHute
cTaHgapTu 3a (PMHAHCOBO OTYMTaHe, NyonukyBaHu OoT MexayHapoaHWst CbBET N0 CYETOBOAHM CTaHOapTW.
Beuukn MexayHapogHun ctaHgaptv 3a OMHAHCOBO OoTYMTaHe ca nybnukyBaHu oT MexayHapogHus cbeeT
Nno CYETOBOLHM CTaHAAPTK, B CUMa 3a Neprvoda Ha U3roTBsiHE Ha Te3n u (hMHAHCOBM OTYETU, Ca NPUeTH oT
EBponeinickus cbio3 Ypes npouenypa 3a ogobpeHune, yctaHoBeHa oT KomucusaTa Ha EBponenckns cbios.
DUHAHCOBUAT OTYET € M3roTBEH Ha NPUHUMNA - NMpeanosiokeHne 3a OencTBallo npeanpusaTue, KoeTo
npegnonara, 4e [pyecTBOTO LLie NPOABLITKN AeAHOCTTa cv B 0003pnmo ObaeLLe.

MsrotBsiHeTo Ha huHaHCcoBUS OTYeT B cboTBeTcTBUE ¢ MCPO, nsmcksa pbLKOBOACTBOTO Aa Hanpasu Hau-
[00pu NpubNmManMTENHU OLIEHKW, HAYUCNEHUS U pa3yMHO OBOCHOBAHW MPEANOSIOXKEHUs, KOUTO OKas3BaT
edeKkT BbpXy OTYETEHWTE CTOMHOCTM Ha aKTUBUTE W NacuBUTE, Ha NPUXOAUTE U pasxoauTe, U Ha
OMNOBECTSIBAHETO Ha YCIMOBHW B3eMaHus W 3abiKeHWss KbM Kpas Ha OT4eTHUs nepuod. Tesu
NPUOMM3NTENHN OLIEHKW, HAYUCIEHMS W MNPEANOSIOXKEHMS Ca OCHOBAaHW Ha WHdOopMauusTa, KoATO e
Hanu4yHa KbM Kpas Ha OTYETHUsI Nepuog, nopaam KoeTo ObaewmnTe hakTuyeckm pesyntatm dmuxa mornu ga
ObaaT pasnuyHm oT Tax. KoraTo € npunarano cyetoBogHaTa NonMTUKa, PbKOBOACTBOTO CE € OCHOBaBarso
Ha cobcTBeHaTa cu npeueHka. EnemeHTMTEe Ha (bMHAHCOBUTE OTYETU, YMETO NMPEACTABAHE BKIOYBA MO-
BMCOKa CTEMEH Ha NpeueHKa Unn CyOeKTUBHOCT, KakTO U Te3n efieMeHTU, 3a KOMTO NpeanosiokeHUsTa u
OLEHKNTE MMAT 3HAYUTENHO BNUSHNE BbPXY (PUHAHCOBUTE OTYETM KaTO LSNO, Ca OTAENHO ONOBECTEHM.
Mpn npunaraHe cyeToBOAHA MOMUTMKA CbC 3adHa [aTa, Mpu NpensyncnsBaHe Ha cTtaTum (rpPeLuUkun) cbe
3afHa Jata unu korato ce npeknacuduumupat ctaTum BbB (PUHAHCOBUTE OTYHETU, Ce NPeACcTaBAT Tpu
oTyeTa 3a (PUHAHCOBO CLCTOSHUSA U [ABa OT BCUYKM OPYrM OTHETU, U CBBbP3aHUTE C TAX MOSICHUTEMHU
NPUNOXEHNS.



BBJIFTAPCKA 3AXAP A
Hoknad 3a detiHocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2022

OCHOBHU NOKA3ATEJIN HA CTOINNAHCKATA CPEJA
OcHOBHUTE MoOKa3aTenn Ha CToMNaHckata cpeja, KOMTO oOKasBaT BNUSHME BbPXY JAEWHOCTTa Ha
OpyxecTtBOTO, 32 Nnepmnoaa 2021r. — 2022r. ca npeacraBeHu B Tabnuuara no-gony:

MNoka3sarten 2022 Kbm gaTta U3TouHuk | 2021

BBI1 nponssoacTBeH MeToa B MIH. NB.* 165 384 | Q4 2022 HCU 139 012
PeaneH pactex Ha BBI* 3,40% | Q4 2022 HCU 7,60%
WHdnauymsa B Kpasa Ha roguHaTa* 16,90% | nek.22 HCU 7,80%
CpefeH BanyTeH Kypc Ha wartckusa gonap 1,8618 | 2022 BHB 1,65377
BanyTeH Kypc Ha warckna gonap 1,83371(30.12.2022 BHB 1,72685
Be3paboTtuua B Kpasi Ha rognHaTta* 3,90% | Q4 2022 HCWU 4,50%
OCHOBEH NMXBEH MPOLEHT B Kpasi Ha rogmMHaTa 1,30% | 12.2022 BHB 0,00%

*[laHHume 3a 20222. ca npedeapumenHu, 1amoyHuuyu HCU, BHE - nybnukayuu 20222. u 2023e.

U35BJIEHUE 3A CbOTBETCTBUE

[pyxeCcTBOTO BOAM CBOETO TEKYyLLO CHETOBOACTBO U M3roTBA (DUHAHCOBUTE CU OTYETU B CbOTBETCTBUE C
MexayHapogHuTe ctaHgaptv 3a mHaHcoBo otdyntaHe (MCPO), npuetn ot Komucusata Ha Esponewckus
Cbi03, B cuna Ha 01 aHyapwn 2022r.

MPUITOXKEHU CBLYECTBEHW CHETOBOLHU MNOJINTUKH

Basa 3a usrorBsiHe

To3n rogvweH UHAHCOB OTYET € W3rOoTBEH, CMna3Bavky MPUHLMUMNA-NPeanonoXeHne 3a AeNcTBallo
npeanpusitue B cboTBeTcTBNE ¢ MexayHapogHute CtaHgapty 3a ®PuHaHcoBo OTunmTaHe, M3gageHu ot
CoBeta 3a MexayHapogHusi CyetoBogHu Crtanpgaptv (CMCC) m Bcuuku passicHeHUs u3gageHu ot
KomuTeTta 3a PassacHeHust Ha MC®O, B cuna Ha 1 oT 1 sHyapu 2022r. n kouTto ca npuetn ot Komncusara Ha
€BpONENCKNSA Cblo3.

FroanwHUAT oMHaAHCOB OTYET BKIOYBA OTYET 3a nevanbata vnu 3arybaTta u gpyrus BceobxsaTeH 0OXOA,
OT4yeT 3a (PUHAHCOBOTO CbLCTOSIHWE, OTYET 3a NPOMeHUTe B COOCTBEHMS KanuTarn, OTYET 3a napuyHuTe
NnoTOLM, KaKTO U MOSICHUTENHN NpunoxeHus. MNpuxoanm n pasxoau, C U3KMKYEHNE HA KOMMOHEHTU Ha Oopyr
BceobXxBaTeH J0OX04, Ce Mpu3HaBaT B oT4yeTa 3a nedanbata nnm 3arybarta u gpyrusa BceobxsaTeH JOXOLA.
Opyr BceobxBaTeH Ooxo4 ce Mpu3HaBa B oTyeTa 3a neyanbarta wnm 3arybata u gpyrms BceobxsBaTeH
0O0X04 W BKIOYBA €fIEMEHTU Ha MPUXOaM U pasxoan (BKIHOUUTENHO KOpeKuun OT npeknacudunkaums),
KOWTO He ca Mpu3HaTu B OTYeTa 3a nevanbaTa nnu 3arybarta u gpyrusa BceobxsaTeH JoX0[4, KakTo U3MckBa
unu kakto e paspeweHo ot MC®O. Kopekuun oT npeknacudpukaums ca cymute, npeknacuduumpaHi B
neyanba unu 3aryba B oTdeTa 3a neyanbarta wnu 3arybata v Opyrnsi BCeobxBaTeH OOXOA 3a TEKyLUMSA
nepuog, Kouto ca Ounu npusHaTM B OpYyr BCeoOXBaTeH OOXOA Mpe3 TeKylus M NpeaoxofoHu nepuoum.
TpaH3akuum cbCc cobcTBeHUUNUTE Ha [pyecTBOTO B KA4eCTBOTO MM Ha COOCTBEHULM ce Mpu3HaBaTt B
oTyeTa 3a NPOMEHNTE B CODCTBEHUA KanuTan.

OpyxecTBoTO M30Upa ga npeactaByM eduH oT4yeT 3a neyanbata wnum 3arybata n gpyrms BceobxsaTeH
Joxon vnv ga npeacTtaBu nevanb6ata wnu 3arybata v gpyrua BceobxBaTeH Joxo4 B [Ba pasgena.
Pasgenute ce npegctaBAaT 3aegHo, kaTo TO3W 3a nevanbata wnu 3arybata e nbpBu, cregsad
HenocpeacTBEHO OT pasgerna 3a Apyrusa BceobxsaTeH 4OXOA.

OpyxecTBoTO M3bMpa ga npeactasBs oTyeTa cu 3a nevanbarta wunm 3arybaTa un apyrusa sBceobxsaTeH goxon,
KaTo Npu Knacudukaumsata nsnonasa Metoga ,CbLLHOCT Ha pasxoauTe”.

dopmaTbT Ha oTyeTa 3a (PMHAHCOBOTO CLCTOSIHME € Ba3npaH Ha pa3rpaHUYEHNETO TeKYLL/HETEKYLL,

CnegHWUTe M3MEHeHUs1 Ha CbluecTByBalyuTe CTaHAApPTU, usgageHn ot CbBeTa NO MeXAyHapOAHU
CYeTOBOAHU CTaHOAPTU U NpueTKn 3a npunaraHe ot EC, ca B cuna ot 1 sHyapu 2022 roguHa:

*AsmeHeHnss B MCPO 3 “BusHec KoMOMHauun“ — (B cuna 3a rogviHi Nepyuoau, 3anovBallm Ha unm
cnepg 1 anyapwu 2022 r., npuetun ot EK). bsaxa HanpaBeHn He3HaunTenHn nameHexnms Ha MC®O 3 busHec
KombuHauyuu, 3a fa ce akTyanuaupart npenpartkute kbM KoHuenTyanHaTta paMmka 3a hMHaHCOBO OTYMTaHe
1 ga ce gobaBu U3KIKOYEHME 3a NPU3HABaHe Ha 3a4bJPKEHNST U YCNOBHU 3aabimkeHnst B obxeata Ha MCC
37 TNpoBu3nuK, yCcrnoBHU 3agbiHKEHUA U yCcnoBHU aktmeBu u PassacHeHnve 21 Ha KPMC®O — ,Hanosw.
M3meHeHuATa CbLIO NOTBbLPXKAABAT, Y€ YCINOBHUTE akTUBM He TpsAbBa Aa ce npu3HaBaT KbM gaTaTa Ha
npugobusaHe. MNMpomMeHUTe ce npunarat nepcrnekTuBHo. MNMpomMeHnTe HAMAT edekT BbpXy (PUHAHCOBMSA
oT4yeT Ha [pyxecTBOTO.
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*A3meHeHuns B MCC 16 ,MMOTK, MalLMHUN N CLOPBXKEHUA" - (B CMMa 3a roguLLIHM NEPUOLM, 3anoydBaLlm
Ha unn creq 1 anyapm 2022 r., npuetn ot EK). C nsameHeHnveTo B cTaHgapTa, ce 3abpaHsBa Ha
npeanpusTMeTo Aa npucnaga ot cebecTtomHocTTa Ha gageH eneMeHT Ha MIMC Bcuykn npuxoam, NonyvyeHun
OT npopaxba Ha npousBedeHU usgenus, JokaTo NpeanpuaTETo NOAroTBS akTUBa 3a NpeaBUAEHOTO MY
usnonasaHe. BmecTto TOBa nNpeanpuMaTMeTO Npu3HaBa Te3n nNpuxoau oT npoaaxkba 3a TakvMBa apTUKYnuv U
CbOTBETHUTE pasxodu, CBbP3aHM C THAX, B nevanbaTa u 3arybata 3a nepuoga CbriacHO npasunara Ha
ApyruTe MNpuUnoxXmMmm ctaHgaptu. TOM CbLO Taka U3SCHABA, Ye NpeanpuatMeTo ,TecTBa Aanu akTuBbT
dYHKUMOHNPA MNPaBUITHO®, KOraTto OUEeHsABa TexXHW4YeckuTe U U3NYeckuTe XapakTepPUCTUKM Ha aKTuBa.
drHaAHCOBOTO NpeAcTaBsaHe Ha akTMBa He e OT 3HadYeHue 3a Tasn oueHkKa.

MpegnpusatuaTa TpsbBa ga onoBecTaBaT OTAENHO CyMUTE Ha MpuxXoauTe M pasxoguTe, CBbp3aHu C
Npoun3BefeHNTe apTUKyIN, KOUTO He ca pe3ynTaTt oT obnyariHuTe AENHOCTU Ha NpeanpuaTueTo.
lMpomeHuTe ce npunarat PeTPOCNeKTUBHO, HO CamMO 3a MMOTWU, MAaLUUHW W CbOPBXKEHUS, KOUTO ca
AOBedeHN OO MECTOMNONOXEHNETO U CbCTOSHNETO, HEOOXOAMMM 3a TsIXHaTa ekcnroatauusa Ha unu cneg
Ha4yanoTo Ha Hal-paHHMA nepuog, NPeacTaBeH BbB (PMHAHCOBUS OTYET, KOrato NpeanpusTMeTo 3a Nbpeu
NbT Npunara nameHeHeTo. NpomeHnTe HAMAT eekT Bbpxy PUHAHCOBMS OTYET Ha [py>KecTBOTO.
*UN3meHeHna B MCC 37 “lpoBu3umn, ycnoBHM nNacuBu M YCNOBHU akTUBKU® — (B cuna 3a roguiiHu
nepvoaw, 3ano4vsalym Ha unu cneg 1 sHyapu 2022 r., npuetn ot EK). MameHeHuneto Ha MCC 37 nosicHsBa,
ye NpekMTe pasxoam 3a U3NbIHEHUE Ha AOrOBOP BKIOYBAT KakTO AONBbIHUTENHU pa3xoam 3a U3MbIHEHNEe
Ha [oroBopa, Taka M pasnpefeneHve Ha [Apyrm pasxoaum, MpsSKO CBbp3aHu C U3MbIHEHMETO Ha
porosopute. lpeon pa npusHae oTAenHa MpoBu3us 3a OOpeMeHWUTeneH [OroBop, NpPeanpusiTueTo
npu3HaBa Bcska 3aryba oT obe3ueHka, HacTbnumna BbpXy akTMBW, W3MON3BaHW MNpU U3MbIIHEHME Ha
porosopa. [lpomeHuTe ce npunaraT 3a U3MEeHeHWs No JOroBopu, 3a KOUTO NpeanpusaTUeTo BCe OLUe He e
U3MbMAHWUMAO BCUYKM CBOWM 3a4bIDKEHMSA KbM HaA4anoTo Ha roAuLLHUA nepuo, npes KOWTO 3a NbpPBU NbT M
npunara. lNNpomeHuTe HAMaT edeKT BbpXy (hMHAHCOBMUSA OTYET Ha [pyxecTBOTO.

*FoanwHu nonobpeHns Ha MCPO 3a nepuoaa 2018-2020r. (B cvna 3a rogunwHM Nepuoan, 3ano4sailm
Ha unu cneg 1 adyapu 2022 r., npuetn ot EK). Tesan nopobpeHns BOAAT A0 4acTUYHM MPOMEHU B
crnegHuTe CTaHgapTu, KakTo cneasa:

* MC®O 1 lNpuemaHe Ha MexayHapoaHM CTaHAapTV 3a MHAHCOBO OTYMTaHe 3a MbpBY MbT - NO3BONSABA
Ha MpeanpuaThs, KOUTO Ca OUEHWNM CBOUTE akTMBU U nacvmeu no 6anaHCoBM CTOMHOCTW, 3anncaHu B
CYETOBOAHUTE PErncTpuM Ha TexHUTe MNpeanpusTUS-Manku, CbLo Aa WM3MepBaT BCUYKM KyMynaTUBHU
pasnukM B MpeunsdyncneHneTo B YyxgecTpaHHa BanyTa, KaTo M3nonssat CymuTe, OTYeTEeHU OT Mankarta.
ToBa u3MeHeHue LWe ce npunara u 3a acouuupaHn U CbBMECTHU MpeanpuaTus, KOUTO ca npeanpuenu
cbloTo ocBoboxaaBaHe no MCPO 1. MNMpegnpuAaTreTo npunara ToBa M3MEHEHNE 3a FOAULLIHUTE OTYETHM
nepuwoam, 3anoysawim Ha unu cneg 1 aHyapm 2023. lNo-paHHOTO npunaraHe e paspeleHo. NpomeHuTe
HAMAaT edekT BbpXy (PMHaAHCOBUA OTYeT Ha [pyXecTBOTO.;

* MC®O 9 ®rHaHCOBM MHCTPYMEHTU - U3SICHSIBA KOWU Takcu TpsabBa ga 6baat BkoyeHW B Tecta 3a 10% 3a
oTnMcBaHe Ha uHaHcoBM nacweu. Crnoped nNpoMeHuTe Mpu  ONpedensHeTo Ha Te3n  Takcw,
NpeanpusSTUETO BKMKOYBa cCaMO Te3u, NNaTeHW Wnv MonydeHn mexagy 3aemononydaren u 3aemogaTen,
BKITIOYMTENHO TaKCW, NNaTeHn UM nonyyYyeHyn oT 3aemononyyartens u 3aemogaTens oT MMETO Ha Apyrus.
MpegnpuaTveTo Npunara NpoMeHnTe KbM (PMHAHCOBUTE NacuBM, KOUTO CE€ U3MEHSIT B HA4anoTo unu cneg
HayanoTo Ha roAMWLLIHMSA OTYETEH Nepuog, B KOUTO NpeanpuaTMeTo NbpBoHayanHo rn npunara. lNpomexHuTe
HAMAaT eekT BbpXy (PMHAHCOBUS OTYeT Ha [pyXecTBOTO.;

* MCPO 16 JInsmHr - namMeHeHne Ha uncTpaTMBeH nNpumep 13, 3a ga ce npemMaxHe uUncTpauusaTa 3a
nnawaHna oT NuU3MHrogaTens, cBbp3aHuM C NoAoOpeHus Ha NU3MHIOBMTE UMOTW, 3a Oa Ce NpemMaxHe
BCAKAKBO OOBbpKBAHE OTHOCHO TPETUPAHETO Ha CTUMYNMTE 3a NU3UHT. VI3MeHeHMeTo ce oTHacsa 3a
UncTpaTUBEH NpUMeEP, KOWTO Npuapyxasa cTaHAapTa, a He € YacT OT Hero, nopagu KoeTo He e nocovyeHa
AaTta Ha BnusaHe B cuna. [lpomeHuTe HaMaT edpekT BbpXy PUHAHCOBMUSA OTYET Ha [pyXecTBOTO.;

* MCC 41 Cencko CTONaHCTBO - MpemaxBaHe Ha W3MCKBaHETO 3a npeanpusatuaTa da u3knoysaT
napu4HMTEe NOTOLUM 3a AaHbYHO obnaraHe nNpu n3aMepBaHe Ha cnpasegnuBaTa CTOMHOCT Ha BGuonornyHuTe
aktMeBM un 3emepgenckata npogykums no MCC 41. ToBa u3meHeHue uma 3a uen ga ce npusege B
CbOTBETCTBME C WM3MCKBAHETO B CTaHAapTa 3a AUCKOHTUPaHe Ha napuyHuTe notoum Ha 6asa cnep
OaHbYHO obnaraHe. [NpomeHnTe HAMaT eekT BbpXy MHAHCOBUS OTYET Ha [Ipy>eCTBOTO.

CnegHuTe HOBU UMM pPeBU3NPAHM CTaHA4ApPTU, HOBU Pa3fiCHEHUSI U NPOMEHU KbM CblUecTByBalLm
CTaHAapTU, KOUTO KbM OTYeTHaTa garta ca usgageHu ot CbBeTa No MeXAyHapoAHU CYETOBOAHM
ctaHpapTti (CMCC), HO BCce oLle He ca B cuna 3a roguilluHu nepuoaun, 3anoysaium Ha 1 siHyapu 2022r.
WnM He ca ogobpeHM 3a npunaraHe ot EC u cboTBeTHO He ca B3eTU NpeaBuA Npu U3roTBSIHETO Ha
HacToAWMA PMHAHCOB OTYeT:
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MC®O 17 ,,3acTpaxoBaTesiHn goroBopu” — (B cuna 3a rogullHv nepuogu, 3anoveaium Ha unu cneg 1
aHyapu 2023 r., npuet ot EK);

Mpe3 man 2017 r. CMCC nybnunkysa MC®O 17 3actpaxosartenHu gorosopu (MCOO 17), usdyepnateneH
HOB CYETOBOAEH CTaHOapT 3a 3acTpaxoBaTenHu OoroBopu, obxBalliall Npu3HaBaHETO W OLEHSABAHETO,
npeacraBsHeTo M onosecTsaBaHeTo. Cnen Bnu3aHeto My B cuna, MC®O 17 we 3ameHn MCOO 4
BacTtpaxoBatenHu gorosopu (MCPO 4), konto 6ewe nybnukysaH npe3 2005 r. MCPO 17 ce npunara kbm
BCUYKM BMAOBE 3acTpaxoBaTenHu porosopu (T.e. XMBOTO3acTpaxoBaHe, 06O 3acTpaxoBaHe, MpsiKo
3acTpaxoBaHe U npesacTpaxoBaHe), He3aBMCMMO OT BMAA Ha NPeanpuAaTUsiTa, KOUTO MM u3gasaT, KakTo U
Nno OTHOLUEHMEe Ha onpefeneHn rapaHumm u (OUHAHCOBU MHCTPYMEHTM C OOMbIIHUTENEH, HerapaHTupaH
poxop (ydacTtne no npeueHka). LLle ce npunarat manko Ha 6pon uskntoveHus ot obxeata. Obuwiata uen Ha
MC®O 17 e ga ocurypu c4eTOBOOEH MOAENT Ha 3acTpaxoBaTenHuTe OOroBOpW, KOWTO € MO-MOMe3eH U
nocrnegoBaTteneH 3a 3acTpaxoBaTenute. ToW He e MPUMIOXUM 3a OeNHOCTTa Ha APYXeCTBOTO, nopagu
KOeTO pbKOBOACTBOTO HE € OLeHSABaso HEroBOTO MPUINOXKEHUE.

Mogo6peHus Ha MCPO 17 ,,3acTpaxoBaTenHu goroBopu‘ (B cuna 3a roguwHu nepuoam ot 01.01.2023
r., npuetn ot EK). N3ameHeHns ca cBbp3aHu ¢ MbpBOHavyanHoto npunaraHe Ha MC®O 17 u1 MC®O 9 —
cpaBHUTENHA WHGopMaumsa. C Tax ce gobaBs onums 3a npexoq OTHacsAwa ce A0 CpaBHUTEnHa
WHpopmaums 3a pMHAHCOBU akTUBM NpU MbpBOHaYanHo npunaraHe Ha MC®O 17 ¢ uen HamansiBaHe Ha
CYETOBOAHM HECBLOTBETCTBUS, Bb3HUWKBALLM Mexay UHAHCOBM aKTUBM U 3a4bIDKEHUA MO
3acTpaxoBaTeriHu JOroBopu B CpaBHUTENHaTa nHdopmaums npyu mbpBoHavanHo npunarade Ha MC®O 17
n MC®O 9. lMpunaraHeTo Ha NpoMeHuTe € Mo M30op M ce OTHAcAT caMO OO0 NPeACTaBAHETO Ha
CpaBHUTENHaATa MHQOpMaUUs nNpu MbpBOHA4anHo npunaraHe Ha MC®O 17. He ca npunoxumu 3a
AeVHOCTTa Ha OpY)XeCTBOTO, Nopagmn KOeTo PbKOBOACTBOTO HE € OLeHSIBano NpUnoXeHNeTo um.
MU3meHeHna B MC®PO 10 ,KoHconugupanu ¢duHaHcoBu oTyeTn“ m MCC 28 ,UHBecTMUMM B
acouumpaHu U CbBMECTHM nNpeanpuAaTvUa“ (Cc omroxeHa eghekmusHa Oama Ha enusaHe 8 cusa,
nodnexawa Ha ornpedesisiHe om CMCC) — 0OTHOCHO NpoAakbu unun anopT Ha akTUBU MeXAy MHBECTUTOP U
HEroBM acoLMMpaHn Unu CbLBMECTHWU Npeanpuatus (C oTnoxeHa edekTuBHa daTa Ha BNM3aHe B cCuna,
noanexata Ha onpegensHe ot CMCC). Te3an npoMeHn ca HaCoYeHM KbM peLuaBaHeTO Ha CYETOBOAHOTO
TpeTupaHe Ha npogaxbute MnyM anopTUTE Ha akTUBM MeXAy WHBECTUTOP WM HEroBW acouuMmMpaHu wunm
CbBMECTHM Npeanpusatus. Te NOTBbpXAaBaT, Ye CHYETOBOAHOTO TpeTupaHe 3aBuMCKM Janu nNpoaaBaHUTE
aKTMBM UMW anopTUMPaHUTE HEMOHETapHW akTUBW, KOHCTUTYMpaT MMM He Mo CblecTBO ,6usHec” no
cmucbna Ha MCOO 3. Ako Te3n akTUBM KaTo CbBKYMHOCT HE OTroBapsiT Ha onpegeneHneTo 3a ,6u3Hec”
WHBECTUTOPBLT Mpu3HaBa nedanba wnu 3aryba OO nNpoueHTa, CbOTBETCTBALWL, Ha [Jena Ha apyrure
HECBbpP3aHU WHBECTUTOPU B acOLUUMPaAHOTO WM CbBMECTHOTO npeanpuatve. B cnyvauTe korato ce
npogaBaT akTMBU WM Ce anopTupaT HEMOHETapHM akTMBW, KOUTO KaTo CBbBKYMHOCT ca ,busHec”,
WHBECTUTOPBT MpuU3HaBa M3uANo nevyanbarta wunu 3arybata oT TpaH3akuusAta. Tesnm NpoMeHun Lie ce
npunarat nepcnektmeHo. CMMC oTnoxu HavanHaTa gaTta Ha NpUoXKeHWe Ha Te3n MNPOMEeHW 3a
HeonpeaeneHo Bpeme. PLKOBOACTBOTO € B MPOLEC Ha MpoyyBaHe, aHanu3 1 oueHka Ha edekTtute oT
NPOMeHNTE, KOMTO BUxa OKas3Banu BrMSHME BbPXY CHETOBOAHATA MOMUTMKA U BbPXY KnacudukaumaTa u
npeacTaBsHETO Ha aKTUBWUTE M NAcMBUTE Ha APYKECTBOTO;

MU3meHeHns B MCC 1 ,lpeactaBsHe Ha (pMHaAHCOBM oOT4yeTU - (B CMMa 3a rOAWLLHU MEpuoaum,
3ano4ysalwum Ha nnu cneg 1 aHyapu 2024 r., He ca npueTn oT EK).

NameHeHuaTa B MCC 1 lNMpenctaBsaHe Ha PpMHAHCOBM OTYETUN U3SICHABAT, Ye nacuMBuTe ce Kracudpuumpar
KaTo TEKyLLM UMM HETEKYLLM B 3aBUCUMOCT OT NpaBaTta, KOMTO CbLLECTBYBaT B Kpasi Ha OTYETHUSA Nepuog.
Knacudukaumata He ce BnMsie OT OYakBaHMATA Ha NPeanpuUSATMETO unu cbbuTuaTa cned gartata Ha
oT4MTaHe (Hanp. HapyLleHne Ha cnopas3ymeHueTo). MIaMeHeHusATa CbLLO Taka U3SICHABAT KakBo ce Mva B
npeasua, korato B MCC 1 ce pedepupa KbM ,ypexaaHe“ Ha nacus. Te3n nbpBOHaYanHu U3MeHeHUsa Ha
MCC 1 ca ny6nukyBanu npe3 2020r., kaTo ce € nnaHvpano ga Brnsi3aT B cuna 3a rogullHu nepuoaun
3ano4ysawm Ha unu cned 1 aHyapu 2023r., HO ca Bce oLe 06eKT Ha AOMbNHUTENHN NPOMEHN U 3aToBa ce
o4vakBa Hawi-paHHo npunaraHe ot 01.01.2024r.

M3meHeHuATa moraTt ga noBnusaT Ha knacudurkauusaTa Ha nacmeuTe, 0CobeHo 3a cybekTuTe, KoMTo nNpeam
ca obMucnsann HamepeHusiTa Ha PbKOBOACTBOTO Aa onpedenu KnacudukauuaTa, Kakto U 3a HAKou
nacusu, KOUTo morat ga 6bvaart npeobpasyBaHu B COOCTBEH KanuTarn.

MpomeHuTe TpsAbBa fa ce npunaraT peTPOCNEKTUBHO B CbOTBETCTBME C HOpManHute namckesaHusi B MCC 8
Cyemo800HU rosIuUMuUKU, MPOMEHN B CHETOBOOHUTE OLLEHKN U TPELLKN.

* [lpomeHu 8 MCC 1 [llpedcmassHe Ha ¢puHaHcosu omyemu u MCO®O [Ipakmuyecko usserneHue 2:
OrniosecmsisaHe Ha c4emogodHU nonumuku u e MCC 8 CyemoeodHa nonumuka, rPOMEHU 8
cyemogoO0HUMe rnpubnusumernHu OUeHKU U epewKku (8 cuna 3a 2o00uwHu rnepuodu om 01.01.2023 e,
npuemu om EK) C nsmeHeHuata B MCC 1 u MCC 8 ce ussicHsaBaT pasnukuTe Mexay CHeTOBOAHUTE
NOMUTUKM U CHETOBOOHUTE NPUONU3NTENHN OLEHKM C LUen Aa ce nogobpu nocregoBaTeNHOTO npunaraHe
Ha CYETOBOOHUTE CTaHZapTM W CbMNOCTAaBMMOCTTA Ha uHaHcoBuTe oTyeTn. OOscHABAT Kak
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npeanpusTusTa MoraT Ada wuaeHTuduumpar cbliecTBeHa MHdopMauusaTta OTHOCHO CYETOBOOHWUTE
NoNUTUKM W Aa fasaT npumepun kora uMHopMauus 3a CYETOBOAHWUTE MOMUTUKM € BEeposiTHO Aa Obae
cblyecTBeHa. [lodcHaBaT, Ye uUHgopMaLmnaTa 3a CHETOBOOHUTE MOMUTMKN MoXe Aa O6bae cbliecTBeHa,
nopagm CBOSiTA CbLUIHOCT, AOPUM M KOrato CbOTBETHUTE CyMU ca HecbllecTBeHU. C npomeHute ce
NosICHSBa, Ye WHdOopMauuaTa 3a CYETOBOOHUTE MNOMUTUKM € CbLUeCTBEHa, ako € Heobxoguma Ha
notpebutenute Ha (pMHaHCOBUTE OTYETU Ha MNpeanpusaTMeTo 3a pas3bupaHeTo Ha Apyra CblUuecTBeHa
WHpopmaLms BbB PMHAHCOBUTE OTYETU N aKo NPeanpuUATUETO OMOBECTSBA HEeCbLUEeCTBEHA MHGOpMaLUA
3a CYETOBOAHUTE MONMTUKKM, TOBa He criefBa Aa BoAWM [0 MPUKPMBaAHE Ha CbluecTBeHa WHdopmauums 3a
CYETOBOAHMWTE MOSNUTUKM.

*U3ameHeHus 8 MCC 12 [JaHbuu ebpxy doxoda (8 cuna 3a 200uwHu nepuodu om 01.01.2023 a., e npuem
om EK) OTHOCHO OTCpOYEHM AaHbUW, CBbP3aHW C akTMBM M MacuBW, MPOM3TUYALLM OT eAMHM4YHA
TpaH3akuusa. V3ameHeHusiTa orpaHuyaBaT obxBata Ha ocBoOOOXJaBaHe OT Mpu3HaBaHEe Ha OTCPOYEHU
AaHbYHM NacvBK, BCreACTBME HA KOETO TO He Ce mpurara 3a TpaH3akuuu, Npu KOUTO Npu MbpBOHAYanHo
npusHaBaHe, Bb3HUKBAT paBHU NO pasMep obnaraemu 1 noanexalim Ha npucnagaHe BpeMeHHU pasnuku.
TakvBa TpaH3akuuu ca Npu3HaBaHETO Ha aKkTUB “NpaBO Ha MNon3BaHe” W 3aAbiHKEHWUs NO JIM3UHT OT
nu3vHrononyyatenute Ha gararta Ha cTapTuMpaHe Ha NU3WMHra, KakTo 1 Npu HadyncnsiBaHe Ha 3a4bIDKeHUs
3a JEMOHTaX, NpemMecTBaHe U Bb3CTaHOBSIBAHE, BKIOYEHUN B Ce0EeCTOMHOCTTa Ha CbOTBETHUSA akTme. C
BNM3aHe B CuUNa Ha M3MEHeHUATa NpeanpuaTudaTa crnefBa ga NPU3HasT BCEKM OTCPOYEH AaHbYeH aKkTuB
(oo cteneHTa, 0O KOSITO € BEPOATHO Aa CblLlecTByBa obnaraema nevyanba, cpely KoATo Aa morat ga ce
n3nona3eaT HamansieMuTe BPEMEHHM pasfnuku) M OTCPOYEH AaHbyeH nacuB (3a Bcu4dku obnaraemwu
BPEMEHHM pasnukn) cbobpasHo kputepuute Ha MCC 12 3a cgenkum, CBbp3aHW C akTUBM U MacuBwy,
npousTvyaliM oT eAMHWMYHM TpaH3aKuMM Ha WNM crej HavanoTto Ha HaW-paHHWA NpeAacTaBeH BbB
duHaHCOBMA OT4YeT cpaBHMTeNneH nepuod. [pegnpuaTvaTa nNpu3HaBaT KymynaTMBHUSE edekT OT
MbpPBOHAYaNHOTO NpuaraHe Ha N3MeHeHNATa KaTo KOPEKLMS HAa HayarnHoTO cangjo Ha Hepa3npegeneHara
nevanba unu apyr KOMMNOHEHT Ha COBCTBEHMSA KanuTar, ako € NoAXo4sALLO KbM Tasu gara.

PbKkOBOACTBOTO € B MPOLEC HA NPOy4YBaHe, aHanM3 1 oueHka Ha edeKkTUTe OT HanpaBeHWTE NPOMEHU B
KoHuenTyanHata paMka 1 ropenocodeHUTe CTaHAapTu, KOMTO e OKaxaT BIUsiHME BbpXY cHeToBOAHATA
NOSIMTMKA U BbPXY CTOMHOCTUTE U KrnacuukauumTe Ha akTMBUTE, NacuMBUTe, onepauunTe U pesyntature
Ha [Ipy>KecTBOTO B CrieBaLLMTe OTHETHU NEepUoaN.

MuHumanHa cpaBHUTeNnHa MHdopMauums

C usknoyeHne Ha cnydaute, korato MCOO paspelwasat vnm nsanckeaT Apyro, [pyXecTBOToO npeacrass
CcpaBHUTENHA WMHGPOPMAaLMs MO OTHOLWIEHWE Ha NpPeaxo4eH Nepuoa 3a BCUYKM CyMM, OTYETEHU BbB
(PUHAHCOBUTE OTYETM 3a TEKYLLMSA NEPUOA.

[pyKecTBOTO MpeacTaBs Kato MUHMMYM [OBa OT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME, [Ba OT4eTa 3a
neyan6arta wunu 3arybaTa v gpyrus BceobxBaTeH 4OX0[4, ABa OTAENHM OTYeTa 3a neyanbarta wunu 3arybarta
(ako ce npeAcTaBAT TakvBa), ABa OTYETA 3a NAPMYHMUTE NOTOLM M ABa OTYEeTa 3a MPOMEHUTE B COOCTBEHMS
Kanutan v CBbp3aHUTE C TSX MOACHUTENHN NPUIOXEHUS.

Korato TekcTtoBaTa onucatenHa wWHdopmaunsi, cbabpXalia ce BbB (QUHAHCOBUATE OT4ETU 3a
npeaoxogHusa/npeaxogHnTe nepuog(u), npoabimkasa Aa ObAe akTyanHa v 3a TeKylusi nepuos ce npasu
Bpb3ka C MpenxoaHusi, 0Cob6EeHO KoraTto ToBa € CBbP3aHO C HECUrypHOCTWU, NPUOBNUUTENHU OLIEHKM,
NPOBM3UN UNn 06e3LEHKN.

OnoBecTABaHUA Ha obe3LUeHKa B oT4eTUTe, NybnukyBaHu npes 2022r.

Mpn cerawHata WKOHOMUYECKa cpeda, OMOBECTABaHMSATA, OTHacAWwM ce p[Jo obesueHka, ce
Xapaktepuanpat Cc HapacTBawo 3HadveHue. [lopagn ToBa Te3n [lOACHUTENHW NPUNOXKEHUS KbM
drHaHcoBMTEe oTYeTU Ha [pyxecTtBoTo 3a 2022r., cbabpXaT NoapobHM onoBecTABaHMA Ha obe3ueHka,
KbM cnegHute pasgenu:

OnoBecTsiBaHWA NO cHeTOBOAHATA MOMUTUKA;

OnoBecTsBaHWA Ha CbLLECTBEHW NPEANONOXEHUS;

NmoTn, mawmnHu, cbopbxeHus n obopyasaHe;

Tbproecku B3eMaHus.

Basu 3a oueHsiBaHe, M3NOM3BaHU MPU U3roTBSAAHETO Ha (PMHAHCOBUTE OTYETU

®UHaAHCOBUAT OTYET € U3roTBeH Ha 6a3arta Ha UcTopuyeckaTa LieHa.

WcTopuueckaTa LeHa o6ukHOBeHO ce Gasvpa Ha cripaBeasiMBaTa CTOMHOCT Ha Bb3HarpaXaeHeTo, KoeTo
€ ObIMKMMO (JOroBOPEHO) Npw 3aMsiHa Ha CTOKU U YCIyT.
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CnpaBegniMBa CTOMHOCT € LieHaTa, KosaTo 6u Guna nonyyeHa npu npogaxba Ha akTMB WUNW nnarteHa npwm
NPEXBbPMSAHETO Ha 3adbiDKeHWe Mpu obuyarHa caenka mexay nasapHM y4acTHUUM KbM gaTtata Ha
OLEeHsiBaHe, He3aBUCUMO OT TOBa [anu Tasu LieHa e Npsiko HabnogaBaHa MW OLEHsIBa KaTo Ce M3Mnons3Bea
Apyra TexHuka 3a oueHka. [pu onpegensiHe Ha cnpaBegnMBata CTOMHOCT Ha €4WH akTMB WK Macus,
[pyXecTBOTO B3ema NoJ BHUMaHUE XapaKTePUCTUKUTE Ha akTUB UM NacuB, Taka, KakTo y4acTHULUTE Ha
nasapa buxa B3enu Te3n xapaKkTepucTuku NpeaBug npu LeHooOpa3yBaHETO Ha akTMBa WM MacvMBa KbM
parata Ha oueHsaBaHe. CnpaBeanuBa CTOMHOCT 3a M3MepBaHe W/unu onoBecTsBaHe B TO3W (pMHaAHCOB
OT4eT, ce onpefensi Ha TakaBa 6a3sa, Cc U3knyeHne Ha 6a3ata Ha akuuK, NnaTexHW onepauun, KOUTo ca B
obxBata Ha MC®O 2, nuanHrosun cgenku, kouto ca B obxeata Ha MCPO 16, n nsmepBaHusi, KOUTo nmat
HAKOW MPUIIMKM CbC CnpaBegniMBa CTOWMHOCT, HO He ca Mo chnpaBednMBa CTOWHOCT, KaTo HeTHa
peanuanpyema ctonHocT B MCC 2 nnu ctonHocT B ynotpeba B MCC 36.

lMpunaraHeTo Ha cnpaBeniMBa CTOMHOCT € nogpobHO onosecTeHo pasaen ,OnpeaensiHe Ha cnpaBeanvBa
CTOMHOCT".

KpuUTU4HU c4eTOBOOHU NPELEeHKH

Mpu npunaraHeTo Ha CYeTOBOAHWTE MOMWUTUKM Ha [pyXeCTBOTO, KOUTO ca onucaHn B benexkute B
HACTOALOTO NPUNOXEHUEe, PBLKOBOACTBOTO Ha [pyKecTBOTO € [ANbXHO Aa npaBu  NPeELEHKH,
NPUBMM3NTENHN OLEHKN U NpeanonoxeHns 3a banaHcoBaTa CTOMHOCT Ha akTUBWUTE M NacUBUTE, KOUTO He
Ca NecHo BMAMMM OT ApYyry us3todHuum. MNpeueHkuTe n cBbp3aHuTe C TAX NpeanonoxeHns ce 6asunpaTt Ha
NCTOPUYECKUS ONUT 1 APYr hakTopu, KOUTO Ce cuYnTaT 3a nogxoasium. [lencTBuTenHuTe pesyntatu morat
Aa ce pasnu4yaBaT OT Te3N OLEHKN.

MNpeLeHknTe N OCHOBHMTE MPEANOSOoXeHNS ce Npernexaar Ha Tekywa 6asa. MNpepaboTeHnTe cHeTOBOOHM
OLIEHKM Ce npu3HaeaT B Nnepuoaa, B KOMTO OLEHKaTa e npepasrnegaHa, ako nperfieja 3acsdra camo To3u
nepuvoa, Wnn B nepuoda Ha npepasrnexgaHeTo n Obaewm nepvoaw, ako nperneguTe 3acsdraT KakTo
Tekywmsa n 6baewmTe nepnoan.

KpuTuyHuTe c4eToBOAHM NpeLeHKkn ca nogpobHo onoBecTeHu B pasgen ,KpuTnyHu cHeTOBOAHMN NpeLeHKU
N NpUBNU3NTENHN OLEHKM®.

OnoBecTABaHUs 3a KOMMJeKTa (PHAHCOBU OTYETU
MbRHMS KOMMNIEKT (PUHAHCOBU OTYETH, BKIOYBA ClIEAHUTE KOMMOHEHTU:
e OTYeT 3a PMHAHCOBOTO CLCTOSIHNE KbM Kpasi Ha Nepuoaa;
OTYeT 3a nevanbata unu 3arybaTa u apyrmsi BceobxsaTeH [0X04 3a Nepuoaa;
OTYET 3a NPOMEHUTE B COOCTBEHWS kKanuTan 3a nepvoaa;
OTYET 3a NapuyHMTE NOTOLUM 3a NEPUOa;
MOSICHUTENHN NPUNOXEHUS, NpeacTaBnsBaly 0600LEHNE HA NO-BAXXHUTE CYETOBOAHW MOMUTUKU
W gpyra nosicHMTenHa vHdopmaumsl, CpaBHUTENHA MHOPMaLUS NO OTHOLUEHWE Ha MPEAXOAHUS
nepvoa u
e OTYeT 3a (hMHAHCOBOTO CbCTOSIHWE KbM HA4anoTO Ha HaW-paHHWS CPaBHUTENEH Mepuof, KoraTo
[APYKEeCTBOTO Npurara CY4eTOBOAHA MONMUTUKA CbC 3adHa [aTa WM NpaBu NPEev3YnCrieHne Cbe
3af4Ha Jata Ha ctatumM B cBOUTE (DMHAHCOBUM OTYETM, UMM KOraTo npeknacuduuupa cratmu B
cBouTe (hMHAHCOBM OTYETH.
MpeactaBaT ce C eAHaKBO 3HAYeHUEe BCUYKM (PMHAHCOBM OTYETU B MbJIEH KOMMMEKT OT (PUHAHCOBU
OTYETMU.
PtkoBOACTBOTO M3GUpa ga npeacTaBu eduH OTYET 3a nevanbata unu 3arybaTta u apyrusi BceobxeaTeH
aoxon.
PbkoBoACTBOTO € u3Gpano ga npeactaBu KOMMOHEHTUTE Ha [Apyrusi BceobxBaTeH [oxon npeau
CBbp3aHUTE AaHbYHM edpekTu. [JaHbKbT Mexay KOMMNOHEHTUTE e pasnpeneneH Mexay Tesu, kouto buxa
Mornu BriocrneacTBve Aa GbaaTt npeknacuduuMpaHy B pasgena Ha nedvan6ata wnu sarybarta, v Tesu,
KOUTO HsIMa BrOCIeACTBUe Aa 6baaT npeknacuuuupanmi B To3u pasgaen.

HdonycTuMo anTepHaTUBHO TpeTUpaHe

B onpegpeneHn cnyvaum, MC®O nos3sonsBa noBevye OT €4HO BbL3MOXHO CYETOBOLAHO TpeTUpaHe Ha
onpegeneHa caenka unu cbbuTtue. NluuaTa, U3roTBsAWM PUHAHCOBUTE OTYETU, TpsibBa Oa M3bepaT ToBa
TpeTnpaHe, KOETO Hak-TOYHO CLOTBETCTBA Ha A4ENHOCTTA Ha [pyXecTBOTO.

CwrnacHo MCC 8, ot [pyxecTBOTO ce nsmcksa Aa nogbepe v oa npunara cCBOMTE CYETOBOAHMW MOSNUTUKM
nocnegoBaTternHo 3a nogobHWUTe caenku u/unu 3a apyru cbOMTUS U ycnoeus, ocBeH korato aageH MCPO
KOHKPETHO M3WNCKBa MMM MO3BONSIBA KaTeropmsauusi Ha nNo3nuumute, 3a KOUTO MoraT da ca Noaxoasiu
pasnuyHm nonutukn. Korato gageH MC®O un3aucksa nnv no3BosnsiBa TakaBa KaTeropusauus, 3a Bcsika eaHa
oThenHa Karteropuss ce noabupa M nocnegoBaTeniHo ce npwnara Hanm-nogxopsilarta CYeToBOAHA
nonutuka. Mopagn ToBa, crned kaTo Beye € M30paHO HSAkoe OT anTepHaTMBHUTE TpPeTUpaHusi, TO ce
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npeepbllia B CYETOBOAHA MNonutMka W TpsibBa ga 6baoe nocnepoBaTenHo npunaraHo. MpomeHn no
cyeToBOAHATa NonuTMKa TpsibBa [a ce M3BbpLUBAT caMO KoraTo ToBa Ce M3WMCKBa MO cunaTa Ha cTaHaapT
WUNKN TbIKyBaHe, UM ako, B pe3ynTaT Ha NpomsiHaTa, BbNPOCHUTE (DMHAHCOBM OTYETU LUE NPenocTaBaAT
no-HaaexaHa u perneBaHTHa MHopMaLnS.

Korato MC®O paBa Bb3MOXHOCT 3a 1360p, [pyKecTBOTO Bb3npuema eaHo OT Bb3MOXHUTE TpeTupaHus,
a UMEHHO TOBa, KOETO € Hal-NOAXOASALLO 3a OOCTOATENCTBATA, B KOUTO Ce Hamupa.

PuHaHCOB 0630p OT PbLKOBOACTBOTO

B ponbrHeHne kbM (UHAHCOBUTE OTYETU, MHOFO MNpeanpuaTMs NpeacTaBsaT duHaHCOB 0630p OT
pbkoBoacTBoTo. B MCPO Hsima nsnckBaHe fa ce npenctaBsa TakaBa MHopMauuvs, Makap ve naparpad
13 ot MCC 1 cbabpxa kpaTkO ONUCaHMe Ha TOBa, KOETO MoXe Aa ObAe BKMAYEHO B €AVH roAuvLleH
poknaa. lNMpe3 gekemBpu 2011r. CbBeTHLT MO MeXxAyHapoaHu cdeTtoBogHu ctaHgaptu (CMCC) mnspage
MC®O WsanoxeHne 3a npaktukata - KomeHmap Ha pbKo8odCmeomo, KOWTO o4yepTaBa egHa LUMPOKa,
HeoOBbp3Ballla pamMKa 3a NpeacTaBAHETO HA KOMEHTapa Ha PbKOBOACTBOTO BLB BPpb3ka C PUHAHCOBUTE
oT4yeTW, M3rotBeHn B cboTBeTcTBME ¢ MC®PO. Ako [pyxecTBOTO pewn [a crefBa ykasaHusATa,
cbabpXalluun ce B M3n10XeHUemMo 3a rnpakmukama, TO pPbKOBOACTBOTO Ce Hacbp4yaBa A4a 00ACHM CTeneHTa,
B KOATO e Ouno cnegBaHo MsnoxeHuemo 3a npakmukama. W3sBneHMeTo 3a CbOTBETCTBME C
U3noxeHuemo 3a npakmukama ce onycka camo, ako BbNPOCHOTO M31oxeHue e byuno cneasaHo U3LAro.
CbabpxaHueTo Ha bMHaHCOBUS 0630p OT PBKOBOACTBOTO Ce onpeaens OT MEeCTHU U3NCKBAHUSA Ha nasapa
M OT BBbMNPOCUTE, KOMTO ca crneumduyHM 3a gapeHa topucavkums. Mopagu ToBa, [pyKeCcTBOTO He e
npeacTaBuio omMHaHcoB 0630p OT PHLKOBOACTBOTO, a rOAMLIEH AOKNaA 3a AeAHOCTTa.

NMPU3HABAHE HA rnPuxon

Mpuxoau oT AOrOBOPYU C KITUEHTH

[oroBop € cbrnaweHue mMexay ABe WM noBeye CTpaHW, KOeTo Cb3haBa npaBa UM 3agblKeHust 3a
CTpaHuTe no Hero. KnueHT e cTpaHa, KoATo e cknioudmna goroop ¢ [pyKecTBOTO Aa NOMy4n CTOKM UNn
YCIyru, KOUTO ca NpPoAyKLMsa OT obnyanHaTa AeNHOCT Ha [l pyKeCTBOTO, B 3aMsAHa Ha Bb3HarpaxageHue.
OpyXecTBOTO Mpu3HaBa MPUXOAM, Aa ca OTpa3n NPexBbPISHETO Ha obelaHuTe C OOroBopa CTOKU MMM
YCNyrM Ha KIWMEHTU, B pa3mep, KOWTO OTpassiBa Bb3HarpaxaeHuweTo, Ha KoeTo [pyKecTBOTO oyakBa [a
“ma NpaBo B 3aMsiHa Ha NMPEXBbPIIEHNTE CTOKN UMW YCIyTn.

MpexBbpNAHETO Ha CTOKUTE MMM YCNYrnTEe Ce OCHOBaBa Ha KOHLIENUUSITA 3a MPeXBbPIIHE Ha KOHTpona
BbPXY TsIX, CNOCOOHOCTTa [a Ce PbKOBOAM M3MOM3BAHETO Ha akTvBa M Ja ce nonyyaBaT Mo CbLUECTBO
BCUYKM OCTaHanu nonau oT Hero. KOHTponbT BKMOYBa M CNocobHOCTTa 3a npeaoTBpaTaABaHe Ha ToBa
OpYr1 Opy>KeCTBa A PbKOBOAAT M3MNOM3BAHETO HA aKTMBa W NOMy4YaBaHETO Ha Non3n OT Hero.

MpuxoanTe OT 4OroBOpPU C KMMEHTU Ce NPU3HaBaT, KakTo criefBa:

- B TeYEeHWe Ha BPEMETO MO HayMH, KOMTO OTpassiBa M3BbpLUaHaTa oT [pyxecTBoTo pabota no
OOroBopa;

- B oOnpegerneH MOMEHT, KOraTto ce NpPexBbpis KOHTPOMbT BbPXY CTOKATE UMK YCIYrUTe Ha KIneHTa.
Mpuxoaute OoT JOroBOPY C KNMEHTU ce Npu3HaBaT Ha Oa3a 5-eTaneH mMogen 3a npuaHaBaHe, NpeacTaBeH
no-gony, KaTo pasrpaHUYeHne ce NpaBu B CNedHUTE OBE HAcOKW CMoped MOMeEHTa Ha yOoBMeTBOpsiBaHe
Ha 3a0b/MKEHNETO 3a U3MbIHEHNE:

- 3agblhKeHWe 3a M3NbIIHeHME (MPEXBBPIISIHE Ha KOHTPOM) B TEYEHWE Ha BPEMETO — B TO3U Cry4an
npuxoauTe ce Npu3HaBaT NOCTENEHHO, CeABalku CTENEHTa Ha NPEXBBPIISIHE HA KOHTPOSAa BbPXY CTOKUTE
WK yCIyruTe Ha KINUEeHTa;

- 3agbikeHuWe 3a M3NbIfHEHME, YOOBMNETBOPEHO (MPEeXBbpPSieH KOHTPOM) B onpedeneH MOMEHT —
KIMEHTBT MOfyvyaBa KOHTPON BbPXy CTOKUTE WNW YCRyrute B ONpenerieHo BpeMe U Mpuxoaute ce
npusHaBaT N3USMN0 HaBEOHDBX.
5-eTanHuAT Mogen 3a npM3HaBaHe Ha NPUXoau OT JOTOBOPU C KITMEHTW BKITHOYBA CNeaHUTE eTanu:

e Ervan 1 — ngeHTudmumnpaHe Ha goroBopa — OOrOBOP C KIMEHT Ce OTYMTa, KOrato ca M3MbIIHEHU
BCWUYKM OT CregHUTE KpUTEpUU:

- BOTOBOPBT € 0400pEH OT CTpaHUTE MO HEro;

- MoraTt ga 6baat ngeHTudmumpaHm npaeaTta Ha BCsika OT CTPaHWUTE MO LOroBopa Mo OTHOLUEHME
Ha CTOKWUTE UMW YCINyruTe, KOUTO Ce MPeXBLPIAT;

- Morat ga 6baat nageHTuduumpaHn ycrioBuMaTa Ha nnawaHe 3a CTOKUTE WU YCnyrute, KOUTO
TpsibBa aa 6baaT NpexBbpneHy;

- JOrOBOPBT MMa ThbProBCKa CbLUHOCT;

- UMa BEPOSITHOCT [py>KeCTBOTO Aa NOsfy4n Bb3HArpaXXaeHUEeTo, Ha KOeTO TO MMa NpaBo B 3aMsiHa
Ha CTOKWUTE UIK YCNyruTe, KoMTo LWe 6baaTt NpexBbprieHn Ha KIIMEeHTa.
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AKO He ObaaT M3NbMHEHU BCUYKM OT MOCOYEHWTE MO-TOpe KpuUTepuu, OOroBopbT HE Ce OoTunTa B
CbOTBETCTBME C U3ucksaHussta Ha MC®O 15 lNpuxoam oT JOrOBOPU C KITUEHTM.

Korato pgageH OOroBop C KIMEHT He OTroBaps Ha ropHuTe kputepum u [pyxecTBoTo nony4asa
Bb3HarpaxgeHue OT KNMeHTa, TO Npu3HaBa MOMy4eHOTO Bb3HarpaxgeHue kaTo npuxod camo Korato e
HaCTBNWIMO HAKOE OT CregHuTe CbbuTns:

- [pyXecTBOTO HAMa OCTaBalLM 3a0bIMKEHUS 32 NPEXBLPNAHE HA CTOKM UMK YCNYMN KbM KITMEHTa U
€ NoMy4Yuno UsnoTo UM NOYTU LANOTO OT 06eLlaHoTo OT KNueHTa Bb3HarpaxaeHue, KOeTo He NOANexXm
Ha Bb3CTaHOBSIBAHE;

- [OroBOpPbLT € NpeKpaTeH M NOoMyYeHOTO Bb3HarpaxaeHne He NoAnexn Ha Bb3CTaHOBSIBaHe.
JpyXeCcTBOTO Npu3HaBa Nony4yeHOTO Bb3HArpaxaeHvne kaTo nacue, JOKATO HAacTbny edHOo OT CbbuTuATa,
MOCOYEHM No-rope UNun 4oKaTo KpuTepunTe 3a npu3HaBaHe, n3bpoeHn no-rope, 6bAaT N3MbIHEHW.

e Eran 2 — ngeHTndmumpaHe Ha 3agbmkeHVsa 3a M3NbIHEHVWE — NPU BN13aHe B cuna Ha Jorosopa
[pyXecTBOTO oOueHsABa CTOKWTE UMM ycnyrute, obelwlaHn MO JOroBopa C KMIWEHT, W onpedens Karto
3agblKeHne 3a Us3nbrHeHne BCAKo obellaHne aa NpexBbpiv Ha KIMeHTa unm:

- CTOKa unu ycnyra (Mnv Habop OT CTOKM UMK YCRyrn), KOATO e OTAErHa;

- nopeavua OT OTAENHW CTOKM UMW YCNYrn, KOUTO MO CBLLLECTBO Ca eAHakBu 1 MMaT CbLUus MOAEN
Ha NpexBbprsHe Ha KNueHTa.

. Etan 3 — onpegensHe Ha ueHaTa Ha cAenkaTa — Mnpu onpefdensHe Ha LeHaTa Ha caernkata
OpyxecTBoTO B3ema npedBung yCroBusTa Ha 4OroBopa 1 obuyamHuTe cu TbproBCku npakTukn. LieHaTta Ha
cAenkaTa e pasmMepbT Ha Bb3HarpaxaeHneTo, Ha KoMTo [pykecTBOTO ovakBa Aa MMa npaBo B 3aMsiHa Ha
NPexXBbPMSHETO Ha knNneHTa Ha obelwaHnTe CTOKU UMK YCRyru, C U3KMYEeHne Ha cymuTe, cbbpaHu oT
UMETO Ha TpeTu CTpaHu (HanpuMmep AaHbK Bbpxy AobaBeHata cTtovHocT). ObelwaHoTo B gorosopa C
KNMeHTa Bb3HarpaXkaeHne Moxe Aa BKIoYBa UKCMPaHM CyMu, NPOMEHNMBI CyMU, UMK 1 OBETE.

e ETan 4 — pasnpegensHe Ha ueHaTa Ha caenkaTa KbM 3adbiDKeHUsITa 3a U3NblHEeHWe — LueHaTa Ha
cAaenkaTa ce pasnpefens KbM BCHAKO 3afbllKeHVe 3a U3NbfHeHMe (MNn KbM BCHKa OTAEeNHa CToKa unu
ycnyra) B pa3mep, KONTO OTpa3siBa CymaTa Ha Bb3HarpaxaeHuneTo, Ha koeTo [pykecTBOTO o4akBa ga uma
npaBo B 3aMsHa Ha MPexXBBbPMAHETO Ha obelaHuTe CTOKM UNu yCcnyrn Ha knveHTta. Pa3snpegensHeTo Ha
LueHaTa Ha caernkata ce M3BbpLUBa Ha Bb3 OCHOBA Ha OTHOCMTENHAa eQuHMYHa NPOoAaXKHa LeHa Ha Bcska
oTAernHa CToka unm ycnyra.

e Ertan 5 — npusHaBaHe Ha npuxoga, Korato (Mnu pgokato) [pyxecTBOTO YAOBMETBOPU MNN
YyOOBNEeTBOpsiBa 3adbJPKEHWETO 3a WM3NblHEHWEe — nNpuXoabT Ce MpusHaea, Korato (Mnu [okaTo)
[pyXecTBOTO yOoOBMETBOPU 3a4bIMKEHMETO 3@ U3MbIIHEHME, KaTO MPEXBbPIM CTOKUTE UNWU yCrnyrnte Ha
knueHTa. Te ce cuuTaT 3a NPexBbPrieHU Ha KNMEeHTa, KoraTo TOW NOMyYM KOHTPON BbpXy THaX. 3a Bcdka
3agbIKeHne 3a U3NbJIHEHWe ce onpeaens npu BNM3aHeTo B CWra Ha JOrosopa, Aanuv To YAOBeTBopsiBa
3a4bIIKEHNETO 3a U3MbIIHEHWNE C TEYEHNE Ha BPEeMETO UK KbM onpeaefnieH MOMEHT BbB BPEMETO.
OpyXecTBOTO NpexBbprs KOHTpOsia BbpXy CTOKa WK ycnyra Cc Te4eHue Ha BpeMeTo U NpusHaBa npuxoam
C TeYeHne Ha BPEMETO, ako € Cna3eH eauH OT CriedHuTe KpuTepuu:

- KINMEHTBbT eAdHOBPEMEHHO MnofnyyaBa M noTpebsBa nonawTte, MOMydYeHNn OT AeVHOCTTa Ha
OpyxecTBOTO B X04a Ha U3MbIHEHUE Ha Te3n AENHOCTU — TOBa HaW-4eCTO Ca PYTUHHW M NOBTapsLM ce
ycnyru;

- B pe3ynTaTt Ha AenHocTTa Ha [pyecTBOTO ce Cb3daBa WUnu NogobpsBa akTvB, KOUTO KNUEHTbT
KOHTpOMupa B X04a Ha Cb3[aBaHeTo Unn nogobpsaBaHeTO Ha akTBa — TOBA Han-4eCToO € CTPOUTENCTBO Ha
crpagm nnv Hes3aBbpLUEHO NPOU3BOACTBO, BbPXY KOETO KIMEHTa MOXe Aa MMa KOHTPOIT;

- B pe3ynTaTt Ha AerHocTTa Ha [pyxecTBOTO He Ce Cb3haBa akTUB C antepHaTvMBHa ynotpeba 3a
OpyxecTBoTo M TO pasnonara ¢ o6Bbp3BaliO MNpaBO Aa MOMyyYu nnawaHe 3a M3BbplleHaTa KbM
cboTBeTHaTa gaTa AeMHOCT — TOBa Haw-4ecTo e Cb3daBaHe Ha crneuvanuanpaH akTue, KOWTO MOXe Ada
6bae non3saH eQNHCTBEHO OT KIeHTa.

PA3Xoagun

[pyXecTBOTO OTYMTA TEKYLLO pasxoauTe 3a AeAHOCTTa N0 UKOHOMWYECKM eNEMEHTU 1 cref ToBa M oTHacs
no YHKUMOHANHO npeaHasHavyeHue ¢ uen dopMupaHe pasmepa Ha pasxoauTe MO HanpaBneHus U
aevHocTu. [MpuM3HaBaHETO Ha pasxoou 3a TeKywus nepuod Ce U3BbPLUBA MPU  HaducnsiBaHe Ha
CbOTBETCTBALLUTE UM NPUXOON.

Pa3xogute ce otuntat Ha NpyHUMNa ,TeKyLLO HaumcnasBaHe®. OueHsaBaT ce No cnpaeegniMBata CTOMHOCT Ha
nnaTeHOTO UMM Ha NPEeACTOAL0TO 3a NrallaHe.

O6wm N agMUHUCTPATUBHU pa3xoau
Tasn pasxofHa kaTeropusi BKMoYBa BCUYKM pas3xoan OT obLy, U agMUHUCTPATUBEH XapaKkTep.
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Pa3xoau 3a obe3uLeHka

[pyXeCcTBOTO M3BbLPLUBA NEPUOAMYHO MOHE BeAHBX KbM gaTtata Ha (DMHAHCOBWUSI OTYET npernegun 3a
Hannyme/oTcbCTBUE Ha ycnoBu4a 3a 06€3LLeHKa Ha Cbl/IHaHCOBVITe CU aKTnBu, NUMOTU, MALLUNHUN, CbOPBXEHUA
n obopyaBaHe, WHBECTULUMOHHM MMOTM M Apyrn aktueu. PasxoguTte oT obeueHka Ha akTuBuTe ce
npu3HaBaT B OoT4eTa 3a nevyanbarta unu 3arybarta n gpyrus BceobxBaTeH AOXOA KaTo pas3xoAu OT OCHOBHA
AeNHoCT B cTatusita ,pasxoan 3a obesueHkum Ha aktmBu®. MNpuHuuMnuTe Ha obes3ueHka ca nogpobHo
pPa3ACHEHU B NOACHUTENHUTE OeneXXkn KbM CbOTBETHUTE rpynn OT akTuBu.

Meyan6wu/(3ary6m) ot npoaaxxbu Ha B3eMaHuA (pHaHCOBU aKTUBU)

Mevyan6bw/(3arydn) oT npogaxbu Ha B3eMaHusi U Apyry (pMHaAHCOBM aKTMBU Ce Mpu3HaBaT B OT4yeTa 3a
neyanbata wnu 3arybata wn gpyrns BceobxBaTeH [OXO4 Ha pfgatarta, Ha KosTo [pyxecTBOoTo e
NPexXBbPMMIIO MpaBaTa CM BbPXy B3emaHuaTa (PUHAHCOBWUTE aKTMBM) U Beye He MOXe Ja nony4vasa
Bb3BpbLlaeMocT OT TaX. [leyanbata/(3arybata) oT npogaxbarta e pasnukata Mexgy crpaBegnvearta
CTOMHOCT Ha MOMy4eHOTO Bb3HarpaxaeHwe 3a npogaxbaTa Ha B3eMaHETO ((PMHAHCOBMS aKTMB) M
HeroBaTa HeTHa BanaHcoOBa CTOMHOCT KbM MOMEHTa Ha npogaxbaTta (CTOMHOCTTa NO KOSTO ce oTyuTa
B3eMaHeTo (pMHaHCOBUSA aKTUB), HAMAreHa C Ha4YMCneHnTe 3a Hero o6e3LEeHKN U OPYr KOPEKLUN).
Mevanbute ot npogaxbu Ha B3eMaHus ((PMHAHCOBKM aKTMBKM) Ce NMpu3HaBaT B OTYyeTa 3a nedyanbarta unu
3arybata 1 gpyrus BceobxBaTeH [OXO4 KaTo (PUHAHCOBM MPUXOAM KbM ,NpUXoau OT onepaumm C
drHaHCOBM MHCTpyMeHTK®. 3arybute oT npogaxbu Ha B3emaHus (DMHAHCOBM akTUBM) Ce Mpu3HaBaT B
oTyeTa 3a nevyanbata wunu 3arybata u Opyrusi BceobOXBaTeH AOXOA KaTto (pMHAHCOBM pasxoan KbM
.pasxoam oT onepaumm ¢ PUHAHCOBU MHCTPYMEHTU".

nnaLIJ,aHI/IFI no JIN3ANHroBu aoroBopu

B oTyeTa 3a nevyanGata unu 3ary6ata u Apyrusi BceobxBaTeH O0X0[ NIMXBEHUTE pasxodu 3a Nacusu Mo
NU3MHra ce NPeacTaBAT OTAEMHO OT aMOPTU3ALMOHHUTE OTUYUCIEHMS 33 aKTUBUTE C MpaBo Ha NonssaHe.
JInxseHnTte pasxoam 3a nacuBu Mo NM3NHIa ca YacT OT pasxoauTe 3a puHaHcupaHe.

®dunHaHCOBM Npuxoau u pasxoam

®PunHaHCOBUTE MNPUXOAM BKIIOYBAT NPUXOAM OT NWUXBM MO MHBECTUPAHM CpeacTBa  (BKMYUTESHO
WHBECTUUMM, Ha pasnornoxeHue 3a npogaxba), NpuMxoAM OT AMBUAEHTM, nedvanba oT npogaxba Ha
PMHaAHCOBM aKTMBW Ha pa3noroXeHve 3a npodaxba, NPOMeHN B cripaBefnmMBaTa CTOMHOCT Ha (OMHAHCOBM
aKTMBW, OTYMTaHW MO CcrpaBefniMBa CTOMHOCT B nedvanbata wnu 3arybarta, nedanba oT onepauvu B
yyXgecTpaHHa BanyTa, Npu3HaTh Kato nevandu u 3arybu. Npuxoa oT NnxeBu ce NpusHaBa B MOMEHTa Ha
HauMcnaBaHeTo My No MeToda Ha edpekTMBHaTa nuxea. [Npuxod OoT AMBUAEHTW Ce Npu3HaBa Ha Aartara, Ha
KOSITO € YCTaHOBEHO MpaBoTO Ha [pyXecTBOTO Aa MNony4n nnaillaHeTo, KOATO B Criyyas Ha KOTUpaHu
LeHHM KHMXa e AaTaTta, Crnef KosTo akuunte ctaBaT 6e3 npaBo Ha nofy4yaBaHe Ha nocnegHus OUBMAEHT.
KbMm pasxogute 3a AeMHOCTTa Ce OTHacAT U OMHaAHCOBU pasxoau, KouTo [pyXecTBOTO OT4MTa U KOUTO ca
CBbp3aHu ¢ obuyanHaTa genHocT. MNpMHUMNBT Ha HauMcneHne ce OoTHacs Ao hmHaHCcoBWUTE pa3xoau, Taka
KaKTO ce oTHacs 4O BCUYKM OpYrM KOMMOHEHTU Ha oTyeTa 3a AoxoauTe. Te BKIYBaT U BCUYKM 0Be3LEeHKU
Ha (PUHAHCOBU aKTUBW.

®PurHaHCOBM pas3xogn BKMOYBAT PasxOAu 3a NMXBM MO 3aemu, 3arybm OT onepaumm B YyKAaecTpaHHa
BanyTa, NpOMeHN B cnpaBenMBaTa CTOMHOCT Ha (PMHaHCOBWM aKTUBU OTYMTaHU NO cnpaBefnvBa CTOMHOCT
B nevan6aTta wunu 3arybarta u 3arybu oT XeJ)KMHroBM UHCTPYMEHTU, KOUTO Ce Npu3HaBaT KaTo nevyanba munu
3aryba. Bcuykm pasxoam no nnatMMuy fMXBKU MO 3aeMu ce Npu3HaBaT Kato nedyanba wnu 3aryba, kaTo ce
n3nonssa MeToAa Ha e(PEeKTUBHUS NIUXBEH MPOLIEHT.

Pasxogm no 3aemu, KOMTO He MoraT ga ce OTHecaT MNpPsiKo KbM NpMAoOUBaHETO, CTPOUTENCTBOTO MIU
NPOM3BOACTBOTO Ha OTrOBapsill Ha YCMOBUSTA akTMB, Ce MNpusHaBaT B nedvanbu v 3arybu, kaTo ce
n3nonssa MeTofa Ha e(PeKTUBHUS JTIUXBEH MPOLIEHT.

Meyanbu n 3arybun oT KypcoBM pasnukn ce NpeacTaBAT Ha HeTHa 6a3a BbB YMHAHCOBUTE OTYETW.

MEYAJIBU UITN 3AT'YBU 3A NMEPUOLA

Bcuukn npuxogHn n pasxogHu ctatum, NpusHaTy 3a nepuoga, ce BK4YaTt B nevyanba unum 3aryba, ocBeH
aKko cTaHgapT unu passcHenne ot MCOO msuncksat gpyro.

Meyan6a vnu 3aryba e obuiaTa cyma Ha NPUXOOUTE MUHYC pPas3xoauTe, KaTo Ce U3KIMYBAT KOMMOHEHTUTE
Ha Apyr BceobxBaTeH Joxon.

UMOTU, MALLNHU, CbOPBXXEHUSA U OBOPY/JBAHE

Mpy NbpBOHAYarHoO NpusHaBaHe UMOT, MalUMHA, CbOPBXEHUE UM obopyaBaHe ce oTYMTaT Mo LeHa Ha
npuaobuBaHe, KOATO BKMHOYBA MOKyMHaTa LiEHa, KaKTo M BCUYKM MPEKU pasxoau 3a npuBeXgaHeTo Ha
aKkTMBa B pabOTHO CbCTOsSIHME 3a NpeaBuaeHaTa My ynotpeba oT pbkoBOACTBOTO.
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Crel nbpBOHAYanHOTO My Mpu3HaBaHe WMOT, MallvHa, CbOpbXeHWe unu obopyaBaHe ce oT4uTaT Mo
LieHa Ha NpuaoGuBaHe, HaMarneHa ¢ HaTpynaHaTa aMopTM3auns 1 3aryom oT obesLeHka.

AMOpTVI3aLI,I/IF|Ta Ce n34vncngaBa Taka, 4e LeHarta Ha I'IpI/IJJ,OGI/IBaHe Ha aKTuBa, HaMarieHa C oCTtaTtb4HaTa My
CTOWHOCT, Aa ce oTnuLle 3a nepuoaa Ha nones3Hma My MKOHOMUYEeCKN XUBOT, KaKTO crieBa:

Crpagun 2-4 % nuHerHa 6a3a
MaLvHu n obopyasaHe 33,33 % nuHenHa 6a3a
CbopbxeHust 33,33 % nuHeliHa Ga3sa
KomnioTbpHa TEXHUKA 50,00 % nuHenHa 6a3a
MoTopHU NpeBO3HN CpeacTBa 25,00 % nuHenHa 6a3a
Opyrn 14,29 % nuHenHa 6a3a

3emdTa He ce amMmopTu3npa

MMonesHuAT XMBOT, OCTaTbyHaTa CTOMHOCT M METO4 Ha amMopTu3auus ce npernexga, kopurupa, ako e
HeobXxoaMMO, B Kpasi Ha BCEKM OTYETEH Nepuoa.

JdageH umoT, MalurHa, CbopbXeHne unum obopyasBaHe ce OTnMCBa Mpu npogaxkba unu KoraTo akTUBbLT
okoH4yaTenHo 6bae m3BageH oT ynotpeba M He ce o4vakBaT HUKAKBM OPYrM UKOHOMUYECKM MOM3n OT
HeroBata npoabikasawa ynotpeba. levyanbute wnu 3arybute, nonmyyvyeHu npu OGpakyBaHeTO wunu
usBaxgaHeto OT ynoTpeba Ha WMMOT, MawwuHa, CbOpbXEeHWe wunu obopyasBaHe, ce OnNpeaensaT, KaTto
pasnuka mexagy npubnuanTenHo U34McrneHmTe HeTHW NOoCTbNNeHus oT npogaxbata n GanaHcoBaTa cyma
Ha aKTuBa M ce MpW3HaBarT B oTYeTa 3a neyanbarta unu 3arybarta n Apyrus BceobxsaTeH 4oxosa.

Korato pesepBHU 4acTu, pe3epBHO 0bopyaBaHe U cepBM3HO obopyadBaHe OTroBapsiT HAa onpefeneHneTo
3a UMOTHW, MaLLUMHU, CbOPBXEHUA unu obopyaBaHe ce Mpu3HaBaT B CbOTBETCTBUE C OMUCAHUTE MO rope
nonuTUKK. B npoTnBeH cnyyar Te3un No3uumm ce knacuduumpart KaTo MaTepuanHu 3anacu.

OpyxecTBOTO npu3dHaBa B OGanaHcoBaTa CTOMHOCT Ha akTMB OT MMOTW, MAaLUMHW, CbOPBXEHWUS Wn
obopyaBaHe cebecToMHOCTTa Ha MOAMSIHA Ha 4YacT OT akTMBa M OTnMcBa banaHcoBaTa CTOMHOCT Ha
nogmMeHeHaTta 4acT, He3aBMCUMO Januv nogMeHeHata 4vacTt e Oumna amopTm3vMpaHa OTAernHo. AKO He e
Bb3MOXHO Aa ce onpegenu banaHcoBaTa CTOMHOCT Ha MOAMEHeHaTa 4acT, Ce M3Mon3Ba ueHaTa Ha
npugobvBaHe Ha 3ameHsWwaTa 4YacT KaTo WMHAMKaUMSA KakBa e Ouna ueHata Ha npugobuBaHe Ha
noAMeHeHaTa YyacT KbM MOMEHTa, Korato e buna npugobuTta nnm nocTpoeHa.

Mocneppawmte pasxoau ce npubaBsaT KbM OanaHcoBaTa CTOMHOCT Ha akTUBa WM ce OoTyYuTaT Kato
OTOeneH akTuMB, caMO KoraTo ce O4akBa, Yye [pyKecTBOTO Lie nonydn 6bAeliy MKOHOMWYECKU WU3rogm
CBbp3aHu C yrnoTpebaTa Ha TO3M aKTMB M KOrato oTyeTHaTa MM CTOMHOCT MOXe Aa O6bae AO0CTOBEPHO
onpegeneHa. Paxogunte 3a TeKywoTO OOCMyXBaHe Ha MMOTW, MaLUWHW, CbOPBXEHUS U obopyaBaHe ce
oTYMTaT KaTo TeKyLuu 3a nepuoaa.

JIN3UHIOBU JEUHOCTU U KAK TE CE OTYUTAT
[pyXecTBOTO KaTo NIU3MHronony4aren
3a BCeKkn HOB CKIHOYeH J0roBop [pyKecTBOTO NpeLeHsaBa ganu ToW € Unm cbabpxa Nn3nHr. JI3nHrLT ce
onpegensa karo ,0OroBOp MMM YacT OT [OroBop, KOMTO MpefocTaBs MpaBoOTO [a Ce M3Mnon3sa akTus
(ba3oBuAT aKkTUB) 3a onpedeneH nNepuoj OT BpeMe B 3amMsaHa Ha Bb3HarpaxgeHue.” 3a ga npunoxu Toea
onpeperneHne, [1pyXeCTBOTO N3BbPLLBA TP OCHOBHU NPELIEHKN:

» lanu [oroBopbT ChAbpXKa UOAEHTUMUUUPAH akTUB, KOWUTO MW € U3PUYHO NMOCOYEH B JOroBopa,
Uy e NoCoYeH MNo nogpasbupaHe B MOMEHTA, KOraTo akTUBBLT Obe NpeaocTaBeH 3a Non3BaHe

* Janu [pyxecTBOTO MMa MpaBoTO Aa nony4asa Mo CbLECTBO BCUYKUM MKOHOMUYECKWU MOM3n OT
M3NOM3BaHETO Ha akTuBa npes3 Lenus nepuod Ha nonsBaHe, B pamKuTe Ha onpegeneHns obxeaT Ha
npaBoTO MY [a U3Nori3Ba akTuea CbrnacHo Jorosopa

» [lanu [pyxecTBOTO MMa NpaBo Aa PbKOBOAM MU3NOMN3BAHETO Ha MAEHTUMUUNPAHMA aKTUB npes
Lernvsa nepuoa Ha nonssaHe.

[pyXeCcTBOTO OLUEHSBaA Aann MMa NpaBOTO Aa PbKOBOOM KaK M C KakBa Lien“ Wwe ce M3non3ea akTuBbT
npes uenusi nepnog Ha nonseaHe.

OueHsiBaHe u npun3HaBaHe Ha JIU3UHI OT APYXXeCTBOTO KaTo nNu3nHronony4varen

Ha HavanHaTa gata Ha NM3MHIoBMS aorosop ,ﬂpy)KeCTBOTO Nnpu3HaBa akTMBa C NpaBO Ha NOJiI3BaHE U
nacmBa no Jin3nHra B oT4yeTa 3a (*)MHaHCOBOTO CbCTOSIHME. AKTUBBLT C npaBo Ha MnorfidBaHe ce oueHdBa no
LieHa Ha npm,u,o6v|BaHe, KOATO Ce CbCTOU OT pa3Mepa Ha NbpBOHa4YalriHaTa oueHKa Ha nacuBa no JiM3nHra,
NMbpBOHa4YalnHUTE nNpekn pas3xoaun, Wu3BbLPLUEHUN OT lD,py)KeCTBOTO, OUueHKa Ha pa3xogute, KOWUTo
nm3nHronony4yatenatr we HanpaBu 3a AeMOHTaX W npemMmecrtBaHe Ha OCHOBHMA aKTUB B Kpad Ha
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NM3VHIOBUSI JOTOBOP W BCSIKAKBM JIM3VMHIOBM MiallaHusl, HanpaBeHW Npeau gartata Ha 3anoyBaHe Ha
NU3WHroBUst AOroBOp (MUHYC MOMYYEHUTE CTUMYMNU MO NN3UHTA).

[pyXecTBOTO aMOpTU3Upa akTMBa C NpaBo Ha NON3BaHe No NUHENHUs METO OT AaTaTta Ha 3arovBaHe Ha
NU3WHra Jo rno-paHHaTa oT ABeTe AaTu: Kpasi Ha MOMe3HWsl XXMBOT Ha akTBa C MpaBo Ha Non3BaHe unu
M3TUYaHe Ha Cpoka Ha NU3UHIOBMS A0roBop. [pyXeCTBOTO CbLIO Taka Mpernexaa akTMBUTe ¢ NpaBo Ha
nonssaHe 3a obesLeHKka, KoraTo TakMBa MHAMKATOPK ChLLECTBYBAT.

Ha HauanHaTa gaTta Ha nuaunHrosusi gorosop [pyKeCcTBOTO OLEHsIBa nacuea Mo Nv3uHra no HactosLarta
CTOMHOCT Ha NIM3VHIOBUTE MiiallaHusi, KOUTO He ca U3nyaTeHyn KbM Tasu AaTta, AUCKOHTUPAHWU C NTIMXBEHUS
MPOLIEHT, 3aNOKEH B TM3MHIOBUSI JOrOBOP, aKo TO3M MPOLEHT MOXe Aa 6bae HenmocpeacTBEHO onpeaerneH
Unv audpepeHLmanHnsa NMxeeH NpoueHT Ha [pyXecTBoTo.

JInsnHroBuTe NnawaHus, BKIOYEHU B OLEHKaTa Ha JIU3NHIOBOTO 3a4b/IKEHUE, Ce CbCTOAT OT (PMKCUMpPaHu
nnawaHus (BKMHYUTENHO MO CbLUECTBO UKCUPaHK), MPOMEHMBM NiallaHus Bb3 OCHOBA Ha MUHOEKC UK
MPOLEHT, CyMMW, KOUTO Ce O4YakBa ga 6baaT Ab/HKUMM OT JIM3MHrononydaTens no rapaHuuuTe 3a
ocTaTbyHa CTOWHOCT M NnaLllaHusl, NpoM3TuYaLly OT OnuuK, ako € AOCTaTbYyHO CUTYpPHO, Ye [pyxecTBoTO
Lie ynpaXHU Te3un oK.

Crepn HavyanHaTa gata nacuBbT MO fM3MHIA Ce HamarnsiBa C pasMepa Ha M3BbPLUEHUTE MrallaHus U ce
yBenuyaBa ¢ pasmepa Ha nuxeata. [1lacuBbT NO NU3UHra ce NPeoLeHsBa, 3a Aa 0Tpasu NpeoLeHKUTe Unm
W3MEHEHUSITA Ha NU3UHIOBMSI JOFOBOP UMW @ 0Tpa3sn KOpUrupaHuTe UKCUpPaHU MO CbLLECTBO NU3UHIOBM
nnawaHus.

KoraTto 3agbimkeHUeTo 3a NU3UHT ce NPeoLieHsiBa, CbOTBETHATA KOPEKLMSl ce 0TpassiBa B aKkTMBa C NpaBo
Ha nons3BaHe Unu ce NpusHaea B neyantaTa unu 3arybaTa, ako GanaHcoBaTa CTOMHOCT Ha akTMBa C NpaBo
Ha non3BaHe BeYye e HamareHa [o Hyna.

IpyXecTBOTO € n3bparsno Aa oT4yMTa KpaTKOCPOYHWUTE NIM3UHIOBK OOrOBOPU M NIU3UHTA Ha akTMBM C HUCKA
CTOWHOCT, KaTo U3Mosn3Ba NnpakTnyeckuTe obrekyeHusl, npeasuaeHy B ctaHgapTa. Bmecto npusHaBaHe Ha
aKTVBM C MPaBO Ha MON3BaHe W 3a4bIKEHUs MO MM3MHIOBM LOrOBOPM, MiallaHusiTa BbB Bpb3ka C TsX ce
npusHaBaT kaTo pasxon B nedvanbata unu 3arybata No NUHEWHUS MeTOA 3a Cpoka Ha FM3VHroBUS
[LOroBOp.

OpyXecTBOTO KaTo NU3nHrogaren

Kato nuamHrogaten, [OpyXecTBOTO Knacudpumumpa cBOMTE NU3UHIOBU [OrOBOPM KaTO OMnepaTtMBEH Wnu
(PUHAHCOB JIN3UHT.

JIN3MHroBMSIT 4OroBOp ce Knacuduumupa Kato 4oroBop 3a MHaAHCOB JIM3MHT, aKO C HEro ce NPExXBbPAT No
CbLUECTBO BCUYKM PUCKOBE W M3rogn OT COOCTBEHOCTTa BbPXY OCHOBHUSI aKkTMB, M KaTo LOroBop 3a
onepaTtMBeH JIM3WMHI, aKO C HEro He ce MPEexXBbLbPSAT MO CbLECTBO BCUYKMA PUCKOBE M M3roauM oOT
cobCTBEHOCTTA BbPXY OCHOBHMS aKTUB.

AKTMBWUTE, OTOAAEHM MO onepaTUBHM JIM3UMHIOBM [OroBOpW, Ce OTpassiBaT B OT4yeTa 3a (pMHAHCOBOTO
CbCTOsIHME Ha [pyXecTBOTO M Ce amMopTu3MpaT B CbOTBETCTBME C amMOpTMU3aLMOHHATa MONMTUKa,
Bb3npueta No OTHOLUEHME Ha MOAOOHM akTMBM Ha [pyXecTBOTO, M M3uckBaHussta Ha MCC 16 ,moTu,
MaLLMHKU U cbopbxeHns” unm MCC 38 ,HematepuanHu aktmsn’.

AKTMBUTE, OTAAAEHWN MpU YyCrnoBuATa Ha (PUHAHCOBW JNIM3UHIOBM AOrOBOPW, Ce OTpassiBaT B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHUE Ha [pyXeCTBOTO KaTO B3eMaHe, PaBHO Ha HEeTHaTa MHBECTULUS B NU3NHIOBUSA
poroesop. [oxoabT OT npogaxba Ha akTMBUTE ce BKNOYBA B OT4YeTa 3a BceobXBaTHMUS O0Xon 3a
CbOTBETHMSA nNepuog. [NpusaHaBaHeTo Ha (UMHAHCOBUS MNPUXOO CE OCHOBaBa Ha MoAen, oTpassiBall
NMOCTOSIHEH NepMOANYEH NPOLIEHT Ha Bb3BPAaLLAeMOCT BbpXy OCTaTbyHaTa HETHA MHBECTULUS.
JInanHroBata pJevHocT Ha [pyXeCTBOTO € CBbp3aHa C OTAaBaHe Ha TPaHCMOPTHW CpeacTsa,
uHaycTpuanHo obopyaBaHe, HEeABWKUMW UMOTW U Ap., NPEAVMHO MO A0roBopu 3a (OMHAHCOB JN3MHT.
[oroBopbT 3a (OMHAHCOB NU3MHT € cnopasyMeHue, No cunarta Ha KoeTo NU3NHroaaTenaT npefocTaBs Ha
nu3vHrononyyatensa npaBoTO Ha MOM3BaHe Ha OnpedeneH akTMB 3a [OOroOBOPEH CPOK  CpeLly
Bb3HarpaxgeHnue. JIN3MHIoBUsT 4OroBop ce oTyuTa Kato hMHAHCOB, KOraTto C AOroBopa NU3uHrogatensTt
NPEXBBPMS HA NU3MHIononydYaTens BCUYKN CbLUECTBEHM PUCKOBE M U3roAu, CBbpP3aHn CbC COBCTBEHOCTTA
Ha aKTuBa.

TunnyHuTe nokasartenu, Kouto [pyXKeCcTBOTO pasrnexga, 3a ga onpeaenu Aanv BCUYKUA CbLUECTBEHU
PUCKOBE U W3roaM ca MNPEXBBPMEHM BKMYBAT: HacTosilaTa CTOMHOCT Ha MWHUMMAamnHWUTE JTM3UHIOBM
nnawiaHms B CbMOCTaBKa CbC cnpaBeAnMBaTa CTOMHOCT Ha NM3NHIOBUS aKTUB B HA4aroTo Ha NIM3NHIOBUS
[JOroBOpP; CPOKa Ha NN3VHIoBUSI LOrOBOP B CbMNOCTaBKa C MKOHOMUYECKUS XXMBOT Ha oTAadeHus nog Haem
aKTMB; KaKTO U Janu nuauHrononyvaTenar e npugobne npaBoTo Ha COBCTBEHOCT BbPXY NM3VMHIOBAHUS
aKTUB B Kpasi Ha cpoka Ha oroBopa 3a UHAHCOB NM3UHT. BCUYkn ocTaHany NU3NHIOBM JOrOBOPU, KOUTO
He MNPEeXBbPMAT MO CbLECTBO BCWUYKM PUCKOBE WM U3roaM OT COOCTBEHOCTTA BbPXYy akTvMea, ce
Knacuduumpat kaTo onepaTUBEH FIU3MUHT.
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Mpensua xapakTepa Ha genHocTTa Ha [pyXecTBOTO, B3eMaHusTa no 4OroBopu 3a OUHAHCOB FN3UHE 1 MO
JOroBopu 3a onepaTtMBeH NU3UHI Ce MpeacTaBAT 3aefdHo B cTatus ,HeTHa mHBecTMUMS BbB (PMHAHCOB
nun3nHr Ha OT4yeTa 3a PUHAHCOBOTO CLCTOSIHUE.

MuHumanHu nusuHeosu nnawjaHusi

MUWHUManNHWTE NMU3MHIOBK MNallaHusa ca Tesu nnalaHus, KOUTO NM3MHIoNOoNy4YaTenaT We Hanpasu, Unum
MoXe Oda ObAde 3agbiMKeH da HanpaBu Mnpe3 cpoka Ha nuauHroBust goroeop. OT rnmegHa Todyka Ha
IpyXecTBOTO MWHMMAaNHWTE FM3WMHIOBU MallaHusl BKIOYMBAT M OCTaTbyHaTa CTOMHOCT Ha aKTUBa,
rapaHTMpaHa OT TpeTa, HecBbp3aHa C [Jpy)KecTBOTO CTpaHa, Npu ycrioBue, Ye Tasu cTpaHa e (PMHaHCOBO
cnocobHa fa W3MbIHW aHraXuMMeHTa CU MO rapaHuusiTa Wnu goroeopa 3a o6GpaTHO wu3KynyeaHe.B
MUHUMaInHUTE NM3MHIOBU NrawaHus [pyKecTBOTO BKIOYBA CbLUO Taka M LeHaTa Ha ynpaxHsiBaHe Ha
eBeHTyarnHa onuus, KOATO JNIU3VMHrornonyyaTensT NnpuTexxaBa 3a 3akyrnyBaHe Ha akTuBa, KaTo B HayaroTo
Ha NU3MHIOBUSA OOroBOP B ronisiMa CTereH € CUTYpHo, Ye onuusita we 6bae ynpaxHeHa. MuHuManHute
NM3VHIOBU MNaLlaHnsa He BKMYBAT CYMU MO YCIOBHU HAeMU, KakTo 1 pasxoam 3a YCnyrv 1 AaHbUm, KOUTO
ce nnaTteHn oT [pyXecTBOTO 1 BNOCNeACTBMe NpedakTypupaHun Ha NM3nMHrononyyaTens.

Hayvarno Ha nusuHaosusi 002080p U Ha4yaso Ha CpoKa Ha /u3uHa208us1 002080

I'IpaBm Ce pasrpaHunydyeHune Mexny Hadano Ha JNM3NHIoBuA OOoroBop M Hayallo Ha CpOoKa Ha JNU3NHroBusa
O0oroeop. Havano Ha nuanHrosus O0roBop e no-paHHaTa OoT ABeTe AaTu - Ha JIN3UHIOBOTO Cnopa3ymMmeHune
WNW Ha aHraXxupaHeTo Ha CTPaHMTE C OCHOBHMUTE YCIOBUS Ha NM3NHIoBKSA AoroBop. Kbm Tasu gara:

- NIN3MHIOBUST JOrOBOP € knacuduuupaH kato MHaHCOB NN onepaTUBEH NN3UHT; U

- B Crnyyait Ha PUHaAHCOB NU3WHI cymMuTe, KOUTO TpsibBa ga 6baaT Npu3HaTX B HaA4anoTo Ha cpoka Ha
NU3NHIOBUSI OrOBOP, Ca ONpPeAeneHu.

Hauyano Ha CpOKa Ha NMU3NHIroBma O0roBop € gatarta, OT KOATO NMU3UHronony4vatendat Moxe a ynpaxXXHu
npaBoTO CM Ha NOJN3BaHEe Ha HaeTuAa aKTuB. ToBa e M pgarata, Ha KOATO ,D,py)KeCTBOTO npu3HaBea
NbpBOHAYarIHO B3eMaHeTOo Mo JIn3nHra.

lMbpeoHayvanHa u nocnedeauwja oyeHKa

MbpBoHavanHo [pyxecTBOTO npu3HaBa B3eMaHe MO (PMHAHCOB NW3WHI, PaBHO Ha CBOSITA HETHa
WHBECTULMSA, KOATO BKIIOYBA cerawHaTa CTOMHOCT Ha MWHUMArHUTE FfM3WHIOBU MNfallaHns M BcsAka
HerapaHTMpaHa ocTaTbyHa CTOMHOCT 3a [pyxecTtBoto. CerawHata CTOMHOCT Ce u3uncnsBa 4pes
AVCKOHTMpaHe Ha Ab/KMMUTE MUHMMANHWTE NU3WMHIOBM MMawaHus C JIMXBEH NPOLUEHT MpuUChbLy Ha
nM3nHroBusi gorosop. MNbpBOHaYanHWTE NpPekn pa3xoamn ca BKIOYEHW B M3YMCIIEHMETO Ha B3EMaHeTo no
dvHaHcoB nu3nHr. [pe3 cpoka Ha NW3NHIOBUS AOroBop [pyKeCTBOTO HauMcnsBa (PUMHAHCOB A0XO[
(npvxog oT NXBU MO PUHAHCOB MNU3NHT) BbPXY HETHaTa MHBECTMLNS.

MonyyeHnTe NU3MHIOBU NNawaHns ce pasrnexaaT KaTo HamarneHue Ha HeTHaTa uHBecTuums (noracssaHe
Ha rmaBHWUa) M Mpu3HaBaHe Ha (PMHAHCOB JOXOA4 MO HaYWMH, KOWTO Aa OCUrypu MOCTOSIHHA HOpMa Ha
Bb3BPbLLAEMOCT OT HeTHaTa MHBeCTUUUSA. BnocneacTene HeTHaTa MHBECTUUMSA B AOrOBOPU 3a (PMHAHCOB
NW3NHF, ce MpeacTaBs HETHO, crej npucnagaHe Ha WHAMBMAyanHWTe M nopTdennHn nposusmn 3a
HecbbupaemocT.

UHBECTULUNOHHU UMOTHU

KaTto MHBECTULMOHHM MMOTWU ce oTyYuTaT 3eMu W/UNW crpagu, KOMTO ce OAbpxaT C Len nonyyaeBaHe Ha
NPUXO4M OT HAEM MIN 3a YBENM4YaBaHe CTOMHOCTTA Ha KanuTtana.

KaTo MHBECTULMOHHW MMOTU Ce OTYMTaT M MMOTU, KOWTO Ce u3rpaxagaTr unu paspaboreaT 3a ObaeLlo
M3nona3BaHe KaTo MHBECTULIMOHEH UMOT.

Kato WHBECTMLUMOHHM MMOTU Ce OTYMTaT akTMBMTE C NpaBO Ha MON3BaHe, KOUTO OTrOBapsiT Ha
onpegeneHneTo 3a MHBECTULMOHHN UMOTW.

MHBECTULMOHHMTE MMOTU CE OLEHsABaT MbPBOHAYanHO MO LeHa Ha npuaobuBaHe, KOATO BKMAYBA U
pasxoguTe no caenkaTa 3a npugobueaHe.

Cnen nbpBOHAYaNHOTO MpU3HaABaHe MHBECTULMOHHUTE MMOTW Ce OTYMTaT MO MOAEna Ha LeHaTa Ha
npugobneBaHe - uUeHa Ha npuaobvBaHe, HamManeHa C BCUYKM HaTpynaHu amopTu3auum u 3arybu oT
obesueHka. Crnea NbpBOHAYaNHOTO NpU3HaBaHe MHBECTULMOHHUTE UMOTU Ce OLIEHsIBAT B CbOTBETCTBUE C
n3ncksaHusita Ha MCC 16 3a To3u mogen.

JpyXKecTBOTO oOuUeHABaT cnpaBegnmMBaTa CTOMHOCT Ha WHBECTULUMOHHWS WUMOT 3a UenuTe Ha
OMOBECTSIBAHETO KaTo 3a LienTa U3nonssa oLeHKW OT He3aBUCUMU OLIEHUTENN.

MHBECTULMOHHNTE UMOTK Ce OTNMCBAT NpY 0CBODOX4ABaHETO MIN KOraTo TpParHO ce n3BaaaT oT ynotpeba
M OT TAXHOTO OCBODOXJaBaHe He ce o4YakBa HMUKakBa Obaella nonasa.
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Mevanbute n 3arybute oT m3BaxpgaHe OT ynoTpeba unmu ocBoboxgaBaHe OT MHBECTULMOHEH MMOT, Ce
onpefendar KaTo pasnuka Mexay HeTHWTE NOCTbNneHus oT ocBoboxaaBaHeTo u HanaHcoBaTa Cyma Ha
aKTMBa u ce npusHaeaT B OT4eTa 3a nevyanbata nnu 3arybata u gpyrusa BceobxsaTeH 4oxo[ 3a nepvoaa Ha
ussaxgaHe ot ynotpeba nnu ocsoboxgasaHe.

AmMOpTM3aLMA ce HauncnsBa, CaMO akO aKTUBBLT € OLeHEeH no cebecToMHOCT (HO He M ako e 3anucaH no
cnpaBeanuBa CTOMHOCT) U ce u3umcnsiea Ha 6asarta Ha KBOTU OTpassBally OCTaBalLUs NOSe3eH XMBOT Ha
aKkTuea.

Kbm 31 gekemBpu 2022r. [pyXecTBOTO HE NpeAcTaBs oTAadaHUTe Nog Haem MMOTU KaTo MHBECTULIMOHHM,
TbW KaTo ca 4acT OT crpagun Ha [py>ecTBOTO M He MOraT [a Ce pasrpaHudar, Taka yYe ga ce npeactaBsaT
OTAENHO KaTo MHBECTULIMOHHU UMOTW.

OBE3LEHKA HA HEGUHAHCOBU AKTUBU

MMOTK, MaWwmHW, CbOPBXEHUS Unn obopyaBaHe, HeMaTepuanHuTe akTUBU, KakKTO U MHBECTULMOHHUTE
MMOTU, OTYMTaHM MO LieHa Ha NpuaobrBaHe ca 06eKT Ha TecTBaHe 3a 0be3ueHka.

BanaHcoBaTa CTOMHOCT Ha Te3n akTUBM Ce MpoBepsiBa eXerodHo 3a WHAuKaums 3a obesleHka. Ako ca
Hanuue TakMBa MHAMKaATOPW, Ye Npubnmn3NTenHoO onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT € Mo-HuUcka oT
TAAXHaTa 6anaHcoBa CTOMHOCT, TO MocreaHaTa ce M3nMcBa A0 Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTUBUTE.
Bb3cTaHoBMMaTa CTOMHOCT € MO-BMCOKaTa OT ChpaBednMBata CTOMHOCT, HamaneHa c pasxoauTte Mo
npogaxba, M CTOMHOCT B ynoTpebGa Ha akTMB WU Ha efuHWua, reHepupaiwia napudHM MOTOLMW.
Bb3cTaHoBMMaTa CTOMHOCT ce onpeaens 3a OTAeNeH akTUB, OCBEH B Cry4val, Ye Npu M3MNon3BaHeToO Ha
aKTMBa He ce reHepupar napuyHM NoToLUM, KOMTO Aa ca B 3HAYUTENHa CTeNeH He3aBUCUMWU OT NapUYHUTE
noTouun, FEHeEpPMpPaHN OT APYrn akTUBU UMK TPYNn OT akTUBK. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT Ce
onpepgens 3a eanHuuata, reHepvpalla napuyHn NOTOUM, KbM KOSITO aKTMBbBT NPUHAONEXMN.

CrtoriHocTTa B ynoTpeba e HacTosilata CTOMHOCT Ha ObaelmTe napuyHU NOTOLM, KOUTO Ce o4akBa aa
ObaaT nonydeHn oT Tasu eauHuua. HacTosiwmuTe CTOMHOCTM Ce M3YMcnsiBaT NMOCPEACTBOM OUCKOHTOBM
NPOLEeHTU, KOUTO Ce OonpedensaT npean AaHbvyHO obnaraHe M oTpassiBa TekyliaTa nasapHa OLeHKa Ha
CTOMHOCTTa Ha MapuTte BbB BpPeMeTo M crneuuduyHUTe 3a eduHuuata puckoBe, 4MsTo obesleHka ce
n3mepea.

3arybute oT obesueHKa 3a eguHuuM, reHepupaliy napuyHn noTouw, ce pasnpegensat NbpBoO CcpeLlly
penyTauusita Ha eguHMLaTa U cnej ToBa NPOMOPLMOHANHO MexXay OCTaHanMTe akTUBM Ha eguHULaTa.
3arybuTe oT obesLeHKa ce oTuMTaT B OTYEeTa 3a nedanbata nnu 3arybarta u gpyrusi BceobxsateH goxon, (B
neyan6arta unu 3arybarta 3a roguHaTa), OCBEH ako 3a AafdeHus akTuB He e opMupaH MpeoLeHbYEeH
pesepB. ToraBa obeslLeHKaTa ce TpeTupa KaTo HamarieHue Ha To3u pe3epB (Npe3 Apyr BceobxBaTeH
[OXO[), OCBEH aKO TS HE HAOXBbLPIIA HEFOBUSI pa3Mep, U HAOBULLEHMETO BEYe Ce BKIOYBa KaTo pasxos B
oT4yeTa 3a nevanbara unu 3arybaTa n apyrusa BceobxBaTeH OOXOA.

MocnepBallo yBenuyeHve BbB Bb3CTaHOBMMAaTa CTOMHOCT (3a akTMBM, 3a KOUTO ca Ounu npusHaTtu 3arybu
oT obe3ueHka B nedanbara wunu 3arybarta), npeau3BuKaHuU OT MPOMEHU B NpUONU3NTENHUTE OLEHKM, Ce
npusHaBa kaTo Npuxon B oTyeTa 3a neyanbarta unu 3arybarta un gpyrus BceobxsaTeH [oxon, A0 CTeneHTa
[0 KOATO Te Bb3cTaHOBABAT 0besLieHKaTa.

®UHAHCOBU MHCTPYMEHTHU

MbpBOHavYanHo npusHaBaHe U oueHsiBaHe

[pyxecTBOTO Npu3HaBa MUHAHCOB aKTUB UNN PUHAHCOB NacuB B oT4yeTa 3a PUHAHCOBOTO CLCTOSIHUE,
caMo KoraTto [lpyXecTBOTO CTaBa CTpaHa No AOroBOPHUTE KNay3u Ha CbOTBETHUS (PUHAHCOB UHCTPYMEHT.
Mpu nMbpBOHa4YanHo npusHaBaHe [pYXeCTBOTO MpuU3HaBa BCUYKM (PUHAHCOBU akTMBU N (DUHAHCOBU
nacveu no crpasepnuea cTonHocT. CnpasegnuBaTa CTOMHOCT Ha AajeH (vHaHCOB akTus/nacus Mpu
MbpBOHAYaNHOTO My npu3HaBaHe OOMKHOBEHO € JoroBopHaTa ueHa. [loroBopHaTa ueHa 3a UHaHCOBM
akTMBu/nacusm, OCBEH Te3W, KOMTO ca KnacuduumpaHn no cnpaBefnmBa CTOMHOCT npe3 nevyanbarta wnu
3arybara, BKo4Ba pa3xoauTe No caenkara, KOMTO ce OTHaCAT NPSAKO KbM NpuaobvBaHeTo/n3gaBaHeTo Ha
rHaHCOBMSA MHCTPYMEHT. PasxoauTe no cgenkarta, HanpaseHy nNpv npugobusaHeTo Ha (PMHAHCOB akTuB
W n3gaBaHeTo Ha (PMHaHCOB Macue, KracuduumpaHu no crnpaBeanvBa CTOMHOCT npe3 nevyanbata wvnu
3arybarta ce otuntat He3abaBHO KaTo pa3sxog.

OpyxecTBoTO NpmnsHaBa (PUHAHCOBU aKTMBW, U3NON3BaMKN Aatarta Ha CeTbIIMEHT Ha caerkarta, KaTto no
TO3W HAa4YMH eVH aKTUB ce Npu3HaBa B [EHS, B KOWUTO € MonyyeH oT [JpyKecTBOTO M Ce OTNUCBa B AieHs, B
KOMTO e npefocTaBeH oT [ApyXecTBoTo.

MocneaBawa oueHka Ha (pUHAHCOBU aKTUBU

MocneppallaTa oueHka Ha PUHAHCOBUTE akTUBM 3aBUCU OT TSXHaTa Krnacudukaumsi Npu MbpBoHAYanHoTo
UM Mpu3HaBaHe KaTo akTmeu. [pyxecTBOTO knacudwuumpa puHaHCOBUTE akTMBM B edHa OT crneaHuTe
KaTeropuu:
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1.0ueHsiBaHM NO amopTmaMpaHa cTonHocT, 2. OueHsiBaHM MO CcnpaBednvMBa CTOMHOCT nNpe3 apyr
BceobxBaTeH agoxoa u 3. OueHsaBaHn NoO cnpaBenvMBa CTOMHOCT Npe3 nevyanbarta unu 3arybara.
Knacudukaumsta ce onpenens Ha 6asa 6usHec mopena 3a ynpaBneHwe Ha AafeHus knac (oMHaHCOBM
aKTUBM N OOrOBOPHUTE XapaKTEPUCTMKN Ha napudHuTe notouun. MiHBectuuumn, abpxaHu ot [pyxecTBoTo ¢
Len nony4yaesaHe Ha nevanda oT KPaATKOCPOYHU NpoAaxou unm obpaTtHM NOKYMKKU, ce KnacuduumpaT kaTo
PUHAHCOBM aKTUBW, ObpXaHW 3a TbprysaHe. VIHBeCTULUUN B OBNMOBM MHCTPYMEHTU, KOUTO [pyKecTBOTO
ObpPXM B paMmkuTe Ha ©OwmsHec mogen ¢ uen cbbupaHe Ha [JOroBOpPEeHWTE MapuyHM noTouu, ce
KnacnduumpaT KaTo (PMHaAHCOBU aKkTMBM, OTYUTAHU MO aMopTM3UpaHa CTOMHOCT. MIHBeCTMUMKM B ObNTOBU
WHCTPYMEHTU, KOUTO [pyXeCTBOTO ObPXM B paMkute Ha BusHec mogen ¢ uen cbbupaHe Ha JOroBOpeHnTe
napu4HM notoun u npogaxba ce knacudpuumpaT KaTo (pPMHaAHCOBU akTUBW, OTYMTaHM MO crnpaBeanvBea
CTOMHOCT B Apyr BceobxBaTeH AOXOA.

®PuHaHcoeU akmueu, omYyumaHu 1o amopmu3upaHa cmolHocm

ObnroBu MHCTPYMEHTU, KOUTO [py>KeCcTBOTO AbpPXM B paMkuTe Ha GusHec mogen ¢ uen cbbupaHe Ha
OOrOBOPEHNTE MapPUYHU MNOTOLM U NPU KOUTO LOrOBOPHUTE MapuyHM MOTOUM MopaxaaTt nnallaHus
€[IMHCTBEHO Ha rnaBHMLa M nNuxBa ce OoTyMTaT No amMopTusaMpaHa CTOMHOCT. Crnea MbpBOHaYanHoOTO
npusHaBaHe akTUBWUTE Ce OTYUTaT NO amopTU3npaHa CTOMHOCT.

OTuntaHeTo MO amopTmM3MpaHa CTOMHOCT W3WCKBa MpuraraHeTo Ha meToda Ha edeKTUBHUSA TMXBEH
npoueHT. AMopTM3MpaHaTa CTOMHOCT Ha (PUHAHCOB aKTUB € CTOMHOCTTAa MO KOATO (PMHAHCOBUAT aKTUB €
OTYETEH MbpBOHAYanHO, HamarnieHa C MoraweHuWsiTa Mo rMnaBHMUaTa NIKC UMW MWHYC HaTpynaHarta
amMopTM3auusl C M3non3BaHe Ha MeToda Ha edeKTUBHWUS NUXBEH MPOLEHT Ha BCsKa pasnuka mexay
NMbpBOHaYanHaTa CTOMHOCT U CTOMHOCTTa Ha NafeX u HamarneHa ¢ obe3ueHkara.

B Ta3u kateropusa moraT ga nonagHaT criegHute hMHaAHCOBM akTMBW Ha [pyXecTBOTO, B 3aBUCMMOCT OT
n3bpaHusi GusHec Mofen M xapakTEpUCTUKMTE Ha MNapuUYHUTE MOTOUM OT TAX: TbProBCKM B3EMaHus,
KpeauTn 1 3aemMu, B3EMaHUS MO JIM3MHIOBM LOroBOpY, B3EMaHUSA NO NpeaocTaBeHV Aeno3nTun, B3eMaHus
no uecun, B3emMaHus, Nnpugobutn ypes uecun, KpeauTn u 3aemu, NpuaobuTn yYpes Lecum, UHBECTULIMN,
ObpXaHu OO nagex.

®duHaHcoeu akmueu, om4YyumaHu no cnpaeedsusa cmolHocm npe3 opy2 eceobxeameH 0oxo0
ObnroBn MHCTPYMEHTH, KOUTO [JpyXeCTBOTO AbPXKW B pamKuTe Ha BU3HeC Mogen C uen Kakto cbbupaHe
Ha [OroBOPEHUTE MapuyHM MOTOUM Taka M npopaxba Ha akTMBa M MPU KOWTO AOrOBOPHUTE MapuU4Hu
noTouu nopaxagart nrnaliaHus e4MHCTBEHO Ha rMaBHULA M NUXBA, Ce OTYUTaT Mo CnpaBefnvBa CTOMHOCT
npe3 apyr BceobxBaTeH pgoxod. Crnen nbpBOHAYanHOTO MNpM3HaBaHE akKTUBbLT Ce OLeHsABa Mo
crnpaBeiMBa CTOMHOCT C OTYMTaHE Ha MPOMEHWTE B crpaBegsimBaTa CTOMHOCT B MPEOLEHBbYHUSA pe3epB
Ha WHBECTULMUTE B LIEHHW KHMXa (Opyr BceobxBaTeH goxon). KoraTto 4bNroBUSIT MHCTPYMEHT ce oTnuLle,
HaTpynaHuTe neyanbu unu 3arybu npusHaT B 4pyr BCeOOXBaTEH LOXO[, CE NPEXBBLPIAT B Nevandarta unm
3arybara.

B Tasu kateropusi MoraT ga nonagHaT crnegHute hMHaHCOBM akTMBWU Ha [py)KecTBOTO, B 3aBMCMMOCT OT
n3bpaHuss GusHec Mogen M XapakTepUCTUKUTE Ha MNapUYHUTE MOTOUM OT THAX: TbPrOBCKM B3eMaHus,
KpeauTu 1 3aemMu, B3eMaHusl Mo NIM3NHIOBM JOFOBOPU, B3EMaHWUsI MO NpefoCcTaBeHn Oeno3nTu, B3eMaHus
no Lecuu, B3eMaHusi, NpuaodbuTn Ypes Liecumn, KpeguTn u 3aemu, npugobutn ypes uecun, dUHaHCOBU
aKTMBW, ObIITOBU MHCTPYMEHTU, KOUTO Ca Ha pa3nonoXeHue 3a npogaxoa.

KbMm kpas Ha 2022 1 2021 roguHa, JpyKecTBOTO He oT4YMTa (PUHAHCOBU aKTUBW OT Tasn KaTeropus.

duHaHcoO8U akmueu, om4umaHu no crnpasedsusa cmolHocm npe3 nevyanbama unu 3acybama
Tasun kateropusi (pMHaAHCOBU aKTUBW, ce pas3fens Ha ABe noakaTeropun: MHaAHCOBU aKTUBW, ObpXaHK 3a
TbprysaHe 1 (PUHAHCOBM akTVBKU, KOUTO He ca knacuduumpaHum B ropHuTe ABe Kateropuu. [aneH
mMHaHCOB aKTMB ce knacuduumupa B Tasu kaTeropusi, ako e npuaoduT ¢ uen npogaxba B KpaTbK CPOK MIK
AOrOBOPHUTE MY XapakTepUCTUKM He OTroBapAT Ha YCrOBMETO Aa nopaxaaT nnawaHua eOUHCTBEHO Ha
rnasHuua 1 nuxea. [lepuBatMBuTE ChLLO Ce KaTeropuampart KaTto AbpXaHu 3a TbpryBaHe, OCBEH ako He ca
onpedeneHn 3a xemkupawm WHCTPYMeHTW. Te3n puHaHCOBM akTuBM MoraT ga 6baar AbnroBu unu
KanuTanoBu NHCTPYMEHTW.

Kbm kpas Ha 2022 1 2021 roguHa, [py>XecTBOTO He oT4YUTa (PUHAHCOBU aKTUBU OT Tasn KaTeropus.

Kanumanoeu uHcmpymeHmu, om4yumaHu no cripaeednuea cmoliHocm npe3 Opy2 eceobxeameH
doxod

[pyXecTBOTO MOXe [a HanpaBu HEOTMEHUM U36op Aa nNpu3HaBa NPOMEHWUTe B cripaBefnmBaTa CTOMHOCT
B VMHBECTULUMMTE B KanuTarnoBW MHCTPYMEHTW B Apyr BCceobxBaTeH A0XO4 BMEeCTO B nevanbara umnm
3ary6ata. Meyan6ute unu 3arybmute oT NPOMEHU B cnpaBeanMBaTa CTOMHOCT LWe ce NPeacTaBaT B ApYyr
BCceoOXBaTeH [OOXOA4 M HsAMa Ada MoraT Aa ce npeknacudpuumpaT B nedvan6ata unu 3arybarta. KoraTo

17



BBJIFTAPCKA 3AXAP A
Hoknad 3a detiHocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2022

KanuTamnoBuUsT WHCTPYMEHT ce OTnule, HaTpynaHuTe nedvanbu unu 3arybu npusHatM B Apyrust
BCeobOXBaTeH [0X0M HamnpaBo ce NPEXBLPNSAT B APYrv pe3epBu 1 HepasnpeaeneHa nevanba.
[pyXecTBOTO He NpUTexaBa Kanutanosu UHCTPYMEHTU.

O6e3ueHKa Ha (puHAHCOBU aKTUBU

MopensT 3a obesLeHka ,04aKkBaHU KpeauTHu 3arybun® ce npunara 3a (pyHaHCOBUTE akTUBM, OLIEHSIBAHW MO
amopTu3upaHa CTOMHOCT N NO cnpaBeniMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0XO0A, C U3KMYeHne Ha
WHBECTULMM B KanuTanoBy MHCTPYMEHTU 1 goroBopHu aktuen. CernacHo MC®O 9, sarybute ce uamepsart
no egHa ot asete 6asu: 1. o4akBaHW KpeauTHWM 3arybu 3a cnepBawmte 12 meceua cnep patarta Ha
PUHAHCOBMSA OTYET MM 2. OYakBaHUTE KpeauTHWM 3arybu 3a uenus CpoK Ha puMHaHCOBUTE aKTUBMW.
MbpBaTa Gasa ce npunara Korato KpeauTHUS PUCK HEe € HapacTHan 3HayuTenHo OoT JaTata Ha
MbpBOHAYanHo Npu3HaBaHe A0 gaTtarta Ha PUHaHCOBWA OTYET (M KpeOUTHUS PUCK € HUCBK KbM faTtaTa Ha
dmHaHCOBMKSA OTYET), B 0OpaTHMA crnydas ce npunara BTopaTa 6a3a. [pyxecTBoTo npunara Broparta 6asa
3a TbProBCKUTE B3E€MaHuUsl M [OrOBOPHUTE akTMBM (HEe3aBMCUMO [dann ca CbC unn 6e3 3HauuTeneH
UHAHCOB KOMMOHEHT). HapacTBaHEeTO Ha KpeauTHUS pUcK ce cneam u onpeaens Ha 6asa uHgopmauns
3a pUCKOBU (hakToOpW KaTo HanmumMe Ha NPocpoumne, 3HAYUTENHO BrolaBaHe Ha (PMHAHCOBOTO CbCTOSHME
Ha ANMbXHUKA W OpYTn.

Camo 3a TbproBcku B3emaHusa GanaHcoBaTa CTOMHOCT Ce HamansBsa, Ype3 M3Mnon3BaHe Ha TpaH3uTHa
CMeTKa M nocnenBalloTo Bb3CTaHOBSBAHE Ha OTNMCaHWTE Npeau TOBa CyMU Ce Kpeautupa cpelly Tasu
TpaH3uTHa cmeTka. [MpomeHnTe B OanaHcoBaTa CTOMHOCT Ha TpaH3UTHaTa CMeTKa ce Mpu3HaBaT B
nevan6a vnu 3aryoa.

3a BcuukM gpyru dmHaHCOBM akTMBM OanaHcoBaTa cyma ce HamansgeBa C pa3mepa Ha 3arybata oT
obesLeHka.

3a (bMHaHCOBM aKTUBW, OTYMTAHW MO aMmopTu3MpaHa CTOMHOCT, ako B crnefBall nepuoj cymara Ha
3arybaTta oT obe3ueHkaTa Hamarnee v crnagbT MOXe Nno OOEeKTMBEH Ha4MH Ja Ce CBbpXe CbC CbbuTtune,
KOETO Bb3HMWKBA, crief kaTo obesueHkaTa e npusHarta, npeau ToBa npusHaTute 3arybm ot obesueHka ce
Bb3CTaHOBSIBAT (MNW ANPEKTHO, UMK Ype3 KopUrmpaHe Ha KOPEKTUBHATa CMeTKa 3a TbProBCKU B3EMaHMs) B
neyan6arta unu 3arybaTta. Benpekn ToBa Bb3CTaHOBABAHETO HE MOXe Aa Boau Ao H6anaHcoBa CTOMHOCT
Ha (pMHaAHCOBUA aKTUB, KOATO Aa HaABMULUIABA OHAa3W amMoOpTM3MpaHa CTOMHOCT, KoATo 6u Guna Ha gartaTta
Ha Bb3CTaHOBSABAHETO, ako He e Buna npusHaTa 3aryba ot obesueHka.

OTnucBaHe Ha chMHAHCOBU aKTUBU

duHaHCOB akTMB ce oTnMcBa OT [pyKeCTBOTO, KOrato AOrOBOPHUTE MpaBa BbpXy NapuyHMTE NOTOLM OT
TO3M aKTMB nagexuipar unm korato [pyKeCTBOTO € MPEXBbPNNUIO Te3n npaBa 4pe3 caernka, Npu KosiTo
BCUYKN CbLUECTBEHN PUCKOBE W M3rOAM, NMpousTUYalm oT cobCTBEHOCTTA Ha akTMBa ce MPexXBbprAaT Ha
KynyBada. Bcsko yy4acTue BbB Beye MpexBbpreH (pMHaHCOB akTuB, KOeTo [lpyKecTBOTO 3amnasBa unu
Cb34aBa, ce OT4YMUTa CaMOCTOATESTHO KaTo oTAeNneH aktB Unm nacuBe.

B cnyy4yauTe Korato ,D,py)KeCTBOTO € 3anasuvna BCUYKM unn no-rondmMma 4act OT puUCKoBeTe U usrogute
CBbp3aHM C aKTMBWUTE, NocnedHUTe He ce OTnucBaT OT OT4yeTa 3a (PUHAHCOBOTO CbCTOsIHME (NpuMep 3a
TakuBa COENKu ca peno caenknte — npogaxba ¢ yroBopka 3a 06paTHO N3KynyBaHe).

Mpu coenkn, npn Konto [py>KecTBOTO HUTO 3anasBa, HUTO NPEXBBLPIIA PUCKOBETE N N3roauTe, CBbpP3aHu C
hvHaHCOB aKTWB, MOCNEAHUSAT Cce OTNUCBA OT OoTYeTa 3a (PUHAHCOBOTO CLCTOSIHWE ToraBa M caMo TOraBa,
korato [py>ecTBOTO € 3arybuno KoHTpon BbpXy Hero. MpaBata u 3agbiikeHusTa, Kouto [pyXecTBOTO
3anasea B Te3M Crydaun ce oTYuTaT OTAENHO KaTo akTMB Unu nacue. [pu caenku, npu Kouto [pyKecTBOTO
3anasBa KOHTPOS BbpXy akTMBa, HEFOBOTO OTYMTaHE B OTYeTa 3a (DUHAHCOBOTO CbCTOsIHME NPOAbITKaBa,
HO 0 pasmepa onpepesfieH OoT CTeneHTa, A0 KoAaTo [py>KeCTBOTO € 3anasunio y4yacTueTo CU B akTUBa U
HOCM pucka OT NPOMsiHa B HeroBaTa CTOMHOCT.

MNocneaBawa oueHka Ha (pMHaHCOBU NacUBM

MocnepBawarta oueHka Ha MHaHCOBMTE MacuBW, 3aBWCK OT TOBa kak Te ca bunu knacuduuupaHu npu
MbpBOHAYanHo npuaHaeaHe. [pyxecTBOTO knacuduuympa UHaAHCOBUTE CYM NacuBu B efHa OT cnegHuTe
ABe KaTeropumu:

Macueu, omyumaHu no crnipaeednuea cmoiiHocm npe3 ne4danbama unu 3a2zybama

MacueuTe ce KnacuduumMpaTt B Tasn Kateropus, Korato Te MPUHLMMHO ca Abp)XaHu ¢ Len npoaaxba B
6nu3ko Gbaelle (TbProBCKM 3aAbiPKEHUSA) UMW ca AepuBaTMBM (C M3KIIOYEeHWEe Ha OepuBaTuB, KOMTO e
npefdHasHayeH 3a U e eeKTUBEeH XemKupall UHCTPYMEHT) UNU OTroBapsa Ha YCroBuATa 3a nonagadHe B
Tasu KaTeropusl, onpeaerneHy Mpu MbpBOHAYaNHOTO NpuU3HaBaHe. BcuykM MpomeHn B cnpasegnusaTta
CTOMHOCT, OTHacALM ce A0 NacuBK, OTYMTaHM MO crpaBensivMBa CTOMHOCT Mpes nevantaTta wunu 3arybara
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ce oTyMTaT B OoT4yeTa 3a nedvanbaTta wunu 3arybata um gpyrus BceobxBaTeH AOXOA KbM daTaTta, Ha KOSATO
Bb3HUKBAT.
Kbm kpas Ha 2022 1 2021 roguHa, JpyKecTBOTO He OT4YUTa (PUHAHCOBM NACMBU OT Ta3un KaTeropus.

lMacueu, om4yumaHu No amopmu3upaHa cmouHocm

Bcuryku 3aabJIKeHnd, KOUTO He ca KJ'IaCI/Id)VILI,I/IpaHVI B MnpeguliHaTta KaTteropmudaTta nonagat B Ta3u
kateropusi. Te3n 3aOQb/PKEHUS ce oTyMTaT MO0 amMopTu3MpaHa CTOMHOCT MocpeacTBOM MeToda Ha
eEKTUBHUS NTIMXBEH MPOLIEHT.

EnemeHTUTE, KNacudmumpaHm KaTo TbProBCKU U APYr 3aabIKeHUs1 0OBMKHOBEHO He ce OLeHsIBaT OTHOBO,
Tbi KaToO 3aQb/MKEHUSITA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUIYPHOCT U YpexaaHeTo € KpaTKOCPOYHO.

B Tasu kateropusi oBGMKHOBEHO MonagHaT cregHuTe (UMHAHCOBM MacuBu Ha [pyXeCTBOTO: TbPrOBCKU
3a0b/DKEHUS, KPEeaAUTM U 3aeMu, 3aObiHKEHUS MO FIM3UHIOBM [OroBOPW, 3aAbIPKEHMSI MO MONyYeHU
AENno3nTK, 3adbIKEHUS MO LECUN.

OTnuceaHe Ha hMHAHCOBU NAacUBKU

[pyxecTBOTO OTNUCBa (PMHAHCOB NAcuB, KOraTto AOrOBOPHUTE 3a4bIKEHMS MO HEro ce noracsaT, nsrekat
unn 6baaT OTMEHEHN.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHWUsS (PMHAHCOB MacuB M M3nfnateHaTa npecrauuna ce
npu3sHaea B neyanbarta unu 3arybaTa.

INluxBeHu KpeanTU N 3aeMu

ToBa nosicHeHve npeAcTaBa MHOPMaLUA 3a JOrOBOPHUTE B3aUMOOTHOLLEHUS Ha [pyXeCTBOTO OTHOCHO
aHraXXuMeHTU Nno NUXBeHU KpeanTu u 3aemu. MHdopmaumsa 3a Bb34eNCTBUETO Ha NNXBEHUTE MNPOLIEHTU €
npeacraseHa B pasgen IV, Touka 3 Lenu u nonumuku Ha yripaereHue Ha ghuHaHCo8US PUCK.

Mony4yeHu 3aemu, 6e3 CBbLP3aHN NpeanpUATUSA

BaHka/kpeguTop Banyta |J1.% |MNapex O6e3neyveHus/ITapaHuumn
KopnopatuBHu Kpegntn
Kpeauntop 1 — 3aem 1 BGN 8,50% | 31.12.2019 HAMa
Kpeantop 1 — 3aem 2 BGN Hama | 31.12.2024 HAMa
Canpga no nony4eHu 3aemu, 6e3 cBbp3aHu NpeanpuATUA

3apbmkeHuns 3agbmkeHus
BaHka / kpeauTop no 1 roguHa Hag 1 roguHa
KopnopatuBHu Kpeautm 17 -
Kpeauntop 1 — 3aem 1 17 -
Kpeantop 1 — 3aem 2 - 11
oo6uwo 17 11

Jlnxeun, auBmnaeHTKn, 3aryom n ne4yanom

Jluxsun, gmBmaeHTw, 3arybm m neyandbu, cBbp3aHN C (PUHAHCOB WMHCTPYMEHT WM KOMMOHEHT, KOMTO e
dvHaHCOB MacuB, Ce nNpu3HaeBaT kaTto npuxoaum wnuM pasxoau B nevanbata wnm  3arybara.
Pa3npegeneHuaTa 3a nputexaTenuTe Ha MHCTPYMEHTU Ha COBCTBEHNS KanuTan ce Nnpu3HaBaT ANPEKTHO B
cobcTBEHMA kanuTarn.

Pasxogute no onepauuaTa 3a KanuTtanoBa cAernka ce oTpassBaT CYETOBOOHO KaTo HamaneHwe Ha
cobcTBeHMA kanuTarn.

Knacudukaumara Ha OUHAHCOB MHCTPYMEHT KaTo (PMHAHCOB MacvMB WAM UHCTPYMEHT Ha COGCTBEHUSN
Kanutan onpegens ganu nuxeute, AMBUAEHTUTE, 3arybute u neyanbute, CBbp3aHW C TO3U MHCTPYMEHT,
ce Mnpu3HaeaTt KaTo npuxogu unu pasxogu B nedanbata wnu 3arybaTta. NnawaHvaTta Ha AMBMAEHTU 3a
aKkumu, nsusno NpU3HaTK KaTo nacueBy, Ce MNpu3HaBaT KaTo pasxodu Mo CbLUUMS HaYMH KaKTO NUXBU MO
obnuraumsa. lNeyanbata u 3arybaTta, cBbp3aHa C obpaTHU W3KynyBaHWs wnu pedrHaHCMpaHe Ha
dvHaHCOBM Macueu, ce MpusHaBa B nedvanbarta wnu 3arybarta, gokaTto obpaTHUTe W3KynyBaHUSA Wu
pedvHaHCMpPaHeTO Ha MHCTPYMEHTN Ha CODBCTBEHMSA KanuTan ce Npu3HaBaT KaTo NMPOMeHU B cOBCTBEHMSA
kanuTtan. lMpomeHuTe B chpaBednvMBaTa CTOMHOCT Ha WHCTPyMeHTa Ha coOCTBeHUs kanuTan He ce
npu3HaBaT BbB (PMHAHCOBMTE OTYETHU.

PasxoguTte npu n3gaBaHeTo uMnM NpMaobuBaHETO Ha CBOW WMHCTPYMEHTW Ha cOBCTBEHUS KanuTan ce
oTyMTaT B Kanutan, HanpuMep npu kanutanosa cAernka pa3xoauTe no caerikarta ce oTyutat c4eTOBOAHO
KaTo HamaneHue Ha cobCcTBeHUs KanuTan.
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Pa3sxogn no cpenka, KOUTO ca CBbp3aHM C €MUTUPAHETO Ha CbCTaBEH (PMHAHCOB WMHCTPYMEHT, ce
pasnpenensit KbM MacUBHMS U KanuTanoBWUsi KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpedeneHneTo Ha
noctonneHusita. PasxoguTe no caenka, KOMTO ca CbBMECTHO CBbp3aHM C MOBeYe OT edHa caerka
(Hanpumep pas3xoguTe 3a CbBMECTHO NpeariaraHe Ha HAKOW akuMM U KOTMpaHe Ha ApYyrM akuuu Ha
doHaoBa Bopca), ce pasnpenenaT Mexay Te3u CAernku, Kato ce M3Mnon3Ba pauuoHanHa n 0THOCMMa KbM
cxogHu caoenku 6asa 3a pasnpegeneHue.

Meyanbute un 3arybute, cBbp3aHM C NpoMeHu B GanaHcoBaTa CTOMHOCT Ha (PMHAHCOB MacuBe, ce
npusHaeaT KaTto MNpuxogu WnM pasxogn B nedanbarta unu 3arydbata gopu Korato ce oOTHacaT Ao
WHCTPYMEHT, KOWTO BKIIOYBA MPaBO Ha OCTaTbyeH Asn OT aKTUBUTE Ha MpeanpusaTMeTo B 3aMsHa cpelly
napuv4Hn cpeacTea unu apyr UHaAHCOB aKTUB.

KoMneHcupaHe Ha (ouHAHCOB aKTUB U (hHAaHCOB Nacue
®duHaHCOBUTE aKTMBK U (PMHAHCOBUTE NacuBM Ce KOMMEHCUPAT MU B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE Ce
npeacTaBsi HETHaTa cymMa KoraTto:

v “Ma IPUANYECKN YNPaXKHSIEMO NPaBo A KOMMNEHCUpa NpU3HaTUTE CymMu; 1

v MMa HaMepeHue Unu Aa ypeau Ha HeTHa 6asa, unu Ja peanuavpa akTuB U €4HOBPEMEHHO C

TOBa Aa ypeau nacue.

Mpy CYETOBOAHOTO OTYMTAHE Ha NPEXBBLPMSHETO Ha (UWHAHCOB aKTWB, KOWTO He OTroBaps Ha
M3UCKBaHMSATa 3a OTNNCBaHe, [IpyXeCTBOTO HE KOMMEHCUPA NPEXBBbPIEHUSI aKTUB U CBbP3aHUsi NacuB.
KoMneHcupaHeTo Ha npusHaT (OMHAHCOB aKTUB W NpU3HaT (PUHAHCOB NacuB M NPEACTaBSHETO Ha HeTHaTa
CTOWHOCT ce pas3nuyaeaT OT OTNMCBAHETO HA (PUHAHCOB aKTMB MK (PUHAHCOB MacuB.
MpaBoTO Ha KOMMEHCUpaHE € PUANYECKO NPABO Ha AMbXHUK MO AOroBOp Aa ypeau Mnu no Apyr HauuH
Aa envMUHMpa usnaTa unm Yact oT cymaTta, Ab/hKkMMma Ha KpeauTop, Ypes npucnagaHeTo oT Tasu cyma Ha
cyMma, AbImKUMa OT KpeauTopa.
AKO MMa opUaMYEcKO MpaBo Aa rnpucrnagHe cyma, AbMKMMa OT TPeTo Nuue, OT cymara, ObIbkMMa Ha
KpeauTopa, Mnpu YcroBuMe Ye Mexay TpuTe CTpaHM CbLUecTBYBa CropasyMeHWe, B KOETO SICHO €
YCTaHOBEHO MPaBOTO Ha AMbXHMKA Aa U3BBHPLUM KOMMNEHCUPAHETO, aKTUBUTE U NacuBUTE ce MPeacTaBaT
KOMMEHCUPaHO.

Mapu n napMyHK eKBUBaNeHTH

Mapu 1 NapuyHU eKBUBaneHTV BKIOYBAT napy B Gpoi, Aeno3nTh U ApYri KpaTKOCPOYHU BUCOKO NINKBUOHU
WHBECTMLUMM, KOUTO ca flecHo obpbliaeMu B onpederneHa cyma napv U ca NpeaMeT Ha He3HauuTerneH puck
OT NPOMEHW Ha CTOMHOCTTA.

3a uenuTe camo Ha oT4yeTa 3a MapuyHUTE MOTOUM, Mapu U NapuyHU eKBMBarNeHTW BKIOYBAT GaHKOBU
oBbpapadTH, NNaTMMKU NpK NouckBaHe. TbiA KaTo XapaKTEPUCTMKUTE Ha NogobHN B6aHKOBK cropasyMeHus
ca, Ye 6aHKOBOTO canio YecTo Ce NMPOMEHS OT NOSIOXKUTENHO A0 OBbpApadT, Te Ce cuMTaT 3a HepasgernHa
YacT OT ynpaBneHneTo Ha napuTe Ha [pyKecTBOTO.

CHAEJIKU B YYXXOQECTPAHHA BAJIYTA

MapuyHMTE aKTMBM U NAcMBU B YyKAECTpaHHA BarnyTa ce npeBanytupart BbB PyHKLUMOHANHaTa BanyTa Ha
[pyXecTBOTO C nomowiTa Ha OOMEHHUTE KypcoBe Ha faTaTta Ha oTuuTaHe. [MeyanbuTte u 3arybure,
npouaTuyalLm oT NpoMeHUTe B 0OMEHHUTE KypcOBe crieq fataTta Ha caenkata ce npusHasaT B nevanba
unu 3aryba (oCBeH KoraTo ca OTCpPOYeHM B OpYr BceobXBaTEH 40X04 KaTO XeMK Ha Napu4yeH noTok).
HenapuyHuTe akTMBM U NacuBM, KOUTO Ce OLEHsIBAT MO UCTOpPMYECKA LieHa B YyXXOeCTpaHHa BanyTta ce
npesanyTMpar no OOMEHHWsT KypCc Ha pfaTtata Ha TpaH3akuusata. Pasnukute, BBb3HWKHaNM oOT
npesanyTMpaHe No HeEMapu4HU NO3nLMKN, KOUTO Ce OLEHSABAT NO CrpaBeifiBa CTOMHOCT B YyXAecTpaHHa
BanyTta (Hanpumep KanuTanoBu MHCTPYMEHTM Ha pa3norioxeHve 3a npogaxba) ce npeBanyTmpar, kaTo ce
n3nonasaTt obMeHHUTe KypCcOBe Ha AaTtaTa, koraTo ce onpegens cnpasegnmnsaTa CTONHOCT.

MapuyHnTE NO3MUMM B YyXXAECTpaHHa Banyta Ce MNpen3ynucnsBaTt, M3NON3Barku 3aKkNYUTENHUS Kypc.
HenapuyHute nosvumm, KOUTO Ce BOAAT MO MCTOpUYECKa LeHa B YyXAecTpaHHa BanyTta ce
npensyncnsear, n3non3Bamnky o6MeHHUs1 Kypc KbM JaTaTa Ha caenkaTta. HenmapuyHute nosumumm, KouTo ce
OLeHsiBaT Mo CrpaBedsiBa CTOMHOCT BbLbB BarnyTta, Ce NpemnsynucnsiBat nocpeacTBoM OoOMEHHUTE KypcoBe
KbM JaTaTa Ha OLUEeHKa Ha cnpaBeanMBaTa CTOMHOCT.

NMEHCUOHHN U OPYIrU 3AQBIIKEHUSA KbM [EPCOHAJIA O COLUUAJIHOTO U TPYJOBO
3AKOHOQATEJICTBO

TpyOoBUTE M OCUTYPUTENHN OTHOLLEHUS C paboTHMLUUTE U CryXuTenute B [py>KeCTBOTO Ce OCHOBaBaT Ha
pasnopendoute Ha Kopgekca Ha Tpyga (KT) u Ha pasnopegbute Ha OeNCTBALWLOTO OCUIYPUTENHO
3aKoHOOaTencTBo.
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OcHOBHO 3agbimkeHWe Ha paboTogatens e ga WM3BbpLBa 3adb/DKUTENHO OCUrypsiBaHe Ha HaeTus
nepcoHan 3a ¢oHa “lNeHcun”, [OMbAHUTENHO 3a4bIMKUTENHO NEeHCUOHHO ocurypsisaHe (O3M0), doHa
“Obwo 3abonsasaHe u manyduHcTBo” (O3M), doHpg “BespaboTtuua”, cdoHg “TpygoBa 3mnononyka u
npocdecnoHanHa 6onect” (T3lB) n 3gpaBHO ocurypsisaHe.

Pasmepute Ha ocurypuTenHuTe BHOCKM Ce YyTBbPXAaBaT KOHKPETHO cbC 3akoHa 3a bromketa Ha OO un
3akoHa 3a 6ogpxeta Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpegenart mexay pabotogaTtens
N OCUIYPEHOTO fMuEe B CbOTHOLLEHWE, KOETO Ce NPOMEHS eXEerogHo U e onpegeneHo B yn. 6, an. 3 ot
.Kogekca 3a coumanHo ocurypsieaHe” (KCO). O6wumaT pa3amep Ha BHockaTta 3a ¢ong “lNeHcun”, O3M10,
doHg “O3M”, doHg “Be3paboTmua” n 3gpaBHO ocurypsiBaHe, € KakTo crieaBa:

3a nepuoda 01.01.2022z2. — 31.12.2022e.

e 32,30% (pasnpegeneHo B CbOTHOWeHWe paboTtogarten:ocurypeHo nuvue 18,52:13,78) 3a
paboTeLLmTe Npu ycnoBusaTa Ha TpeTa kaTeropusa Tpya;

e 4230% (pasnpepeneHo B CbOTHOWeEHWe paboTtogaten:ocurypeHo nuue 28,52:13,78) 3a
paboTeLumTe Npu yCcnoBusTa BTOpa KaTeropus;

e 47,30% (pasnpepeneHo B CbOTHOWeEHWe paboTtogaten:ocurypeHo nuue 33,52:13,78) 3a
paboTelumTe Npu ycrioBrsTa MbpBa KaTeropusi.

B gonbnHeHue, n3usno 3a cBoA cMeTka paboTogaTensaT npaBu ocuryputernHa BHocka 3a ¢ong “T3IMb”,
KoAaTo e pudbepeHumpaHa 3a pasnuuHute npegnpuatias ot 0.4% po 1.1% B 3aBUCMMOCT OT
MKOHOMMYEecKaTa AEVNHOCT Ha ApY>KECTBOTO.

Kbm [pyxecTBOTO HAMa Cb3AafeH u (PyHKUMOHUpALY, YacTeH A0BpOoBOMeH ocurypuTteneH oHA.
OcuryputenHuTe M NEHCMOHHU NITAaHOBE, NMpunaraHn oT ApyXecTBaTa B KadeCTBOTO MM Ha pabotoaaren
Cce OocHoBaBaT Ha ObMArapckoTO 3aKOHOAATENCTBO M Ca nnaHoBe C AeduHupann BHOcku. pu Tesun
nnaHoBe pabotogartensaT nnawa MeceyHO onpedenieHyM BHOCKM B AbpxaBHutTe doHg “lMeHcun”, doHa
“O3M”, cdoHa “Bespabotuua”, doHa “T3MB”, KakTo MU B yHMBepcanHu u npodecuoHanHn NeHCUOHHU
doHaoBe — Ha 6asa puKkcMpaHn No 3aKOH MPOLEHTU U HAMa NPaBHO UMM KOHCTPYKTMBHO 3adbIDkeHne aa
gonnauwla BbB doHOoBeTe Obaelin BHOCKM B crnydauTe, KoraTto Te HAMaT AOCTaTbYyHO Aa U3NnaTaAT Ha
CbOTBETHUTE Nuua 3apaboTeHuWTe OT TAX CyMW 3a Mepuoda Ha TpyaoBUS MM CTax. AHamoOrM4yHoO ca
3a4bI/MKEHUSATA NO OTHOLUEHME Ha 30paBHOTO OCUTypsiBaHe.

OpyxecTBaTta ocurypsiBaT BCSAKO HaeTO fuLe, Ha OCHOBaTa Ha CKIOYEH [OroBOp C [pPYXecTBO 3a
[0BpOBOHO 30paBHO OCUrypsiBaHe, 3a A0OONHUYHN 1 BONMHUYHU MELOULMHCKN YCIYTU.

CwrnacHo pasnopenbute Ha Kogekca Ha Tpygoa pabortogartenaT vMMa 3agbiDkeHwe ga msnnatu npu
npekpaTsaBaHe Ha TpygoBUS AOrOBOp criegHuTe obesLieTeHns:

e HecnaseHo npeansBecTve — 3a nepuoga Ha HecnaseHoTo Npean3BecTue;

e MOpajun 3akpvBaHe Ha APYXEeCTBOTO WM Ha YacT OT Hero, CbKpallaBaHe B LiaTa, HamanssBaHe Ha
obema Ha paboTa n cnupaHe Ha paboTa 3a noseye OT 15 gHM U Ap. — OT egHa OpyTHa MeceyHa
paboTHa 3annara;

e MpV npekpaTsABaHe Ha TpyAoOBUS [OroBop nopagn 6GonecT — B pa3mep Ha OpyTHOTO
Bb3HarpaxgeHne Ha paboTHMKA 3a ABa Meceua npu ycrosue, Y€ Mma Han-Manko neT roavHu
TPYAOB CTaX U He e nonyyasan obeslweTeHne Ha CbLLOTO OCHOBAHUE;

e MpV NEeHcuoHupaHe — oT 2 A0 6 BpyTHWM MeceyHn paboTHM 3annaTtu cnopep TPyLoBWUS CTax B
OPYXKeCTBOTO;

e 3a Heu3nomnseaH MfaTeH roAauweH OTMNYyCK — 3a CbOTBETHWUTE rOAMHM 3a BPEMETO, KOETO ce
npu3HaBa 3a TPy4oB CTax.

Cnepa n3nnawaHeTo Ha nocodyeHuTe obesweTeHns 3a paboTogaTtens He npousTuyaT Apyru 3agbikeHus
KbM paboTHULMTE U CryXUTenure.

KpaTkocpouHuTe pdoxoau 3a nepcoHana nog dopmaTta Ha Bb3HarpaxgeHus, BGOHycu u coumanHu
gonnawiaHus u npugobuskm (M3uckyemn B pamkute Ha 12 Meceua cnep kpas Ha nepuoga, B KOWTO
nepcoHanbT e NONOXUI TPy 3a TAX UK € N3NMbIHUIT HEOOXOAMMUTE YCIOBKS) Ce MPU3HaBAT KaTo pa3sxon,
B OT4yeTa 3a nevanbaTta unu 3arybaTa v gpyrus BceoOxBaTeH OOXOA B Nepvoda, B KOMTO € MOJSIOXKEH
TPYAbLT 3a TAX UMK Ca U3MbJIHEHM U3NCKBAHMSATA 3a TAXHOTO Nofy4YaBaHe, KaTo TEKYLLO 3aabimkeHue (cneq
npucnagaHe Ha BCUYKM MiaTeHM BeYe CyMU M nonaraliy ce yapbXKku) B pa3aMep Ha HEAUCKOHTMpaHaTa Um
cyma. ObmKMMMTE BHOCKM MO COLMANHOTO M 30paBHO OCUrypsiBaHe Ce NpuM3HaBaT KaTo TeKyll, pasxon u
3agblKeHNe B HEAMCKOHTMPaH pa3mep 3aedHo M B Mepuoda Ha HaducrneHme Ha CbOTBETHUTE AOXOAM, C
KOWTO Te Ca CBbp3aHMu.

Kbm gaTata Ha Bceku (prHaHcoB oT4eT [JpyXeCcTBOTO NpaBu OLEHKa Ha cyMaTta Ha o4akBaHuTe pasxoau
no HaTpynBalLMTe Ce KOMMEHCMPYEMW OTMYCKU, KOSATO Ce o4yakBa fa Obae mannarteHa Kkato pesyntaTr oT
HEen3non3BaHOTO NPaBo Ha HaTpynaH OTnyck. B oueHkaTa He ce BkNoYBaT NpubnuaMTenHarta npeueHka B
HEAWNCKOHTMPaH pa3mep Ha pasxoauTe 3a BHOCKM MO 3a4bIDKUTENHOTO OOLLECTBEHO OCUrypsBaHe.
CwvrnacHo Kopekca Ha Tpyga pabotopaTensiT € 3adbibkeH da m3nnalia Ha nuvua oT nepcoHana npu
HacTbMNBaHe Ha NEHCMOHHA Bb3pacT 00e3LLeTEHNE, KOETO B 3aBMCMMOCT OT TPYAOBUSA CTaX B CbOTBETHOTO
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npeanpusitTie MoXxe fa Bapupa mexgy 2 M 6 GpyTHM meceyHu paboTHM 3annaTy KbM fAaTata Ha
npekpaTsiBaHe Ha TPYAOBOTO MpaBoOTHoLleHue. [0 CBOUTE XapaKTEPUCTMKU Te3n CXeMU NpeacTasBnssat
nnaHose ¢ AeUHUPAHN JOXOAMN.

MN3uncneHneTo Ha pasmepa Ha Te3u 3aQbiMKEHUA Hanara y4acTMeTo Ha KBanuduumpaHu akTioepu 3a aa
MOXe Ja ce onpefenu TsxHaTa ceralHa CTOMHOCT KbM AaTaTa Ha oT4yeTa, Mo KOATO Te Ce NpeacTaBsaT B
oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME KOpUrMpaHa C pa3Mepa Ha HenpusHaTUTe akTioepcku nedantu u
3arybu, a pecrn. U3MEHEHMETO B CTOWHOCTTa UM BKMOYBa NpuU3HaATMTE akTepcku nedvanéu u sarybu — B
oTyeTa 3a nevanbarta unu sarybarta u apyrusi BceobxBaTeH [40X0[.

Bsemaiiku B npegBug Oposi Ha cnykuTenute, edekta BbpxXy (UHAHCOBUS OTYET M pasmepa Ha
aKTIoepckUTe Bb3HarpaxaeHusl, [pyKecTBOTO € B3eNo peLleHWe camo [a U3BbpLUBa TOBA U3YWCHEHUE
KaTo MbpPBO Ce NpaBu Mpernes Aanu ce o4yaksa M3nnaljaHe Ha TakuBa obesleTeHus npes criegpallarta
roguHa.

AAHBLUM BbPXY JOXOAOA 1 gac

D,'bJ'I)KI/IMI/IHT TeKylo AaHbK Ce uns4vucnaea C nomMmowlTa Ha OaHbYyHUTE CTaBKM B Cuna uUnn npuetute 3a
JencTealm CTaBkM KbM gaTaTa Ha otyuTaHe. ObnaraemaTa nedanba ce pasnuyaBa OT cYeTOBOAHATa
neyan6a unu 3aloTo HAKOW OOXOAM WM pasxoau ce cuutaT 3a obnaraemMu Wnu AaHbYHO MPU3HATU MU
3all0ToO BPEeMEeTo, 3a KOoeTo Te ca 6unu obnaraemMu Wnum AaHbYyHO NPU3HATM Ce pasnuyaBa Npu TSXHOTO
OaHBb4YHO M CHETOBOOHO TpeTupaHe.

MocpeacTBoM NacuBHUS MeToq B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce Npu3HaBa 3a
BCMYKM BPEMEHHM pa3nukun Mexay OGanaHcoBaTa CTOMHOCT Ha akTMBMTE M MacuBuTe B OT4eTa 3a
(hVMHAHCOBOTO CbCTOSIHNE M CbOTBETHAaTa AaHbyHa OCHOBA, C WU3KIKOYEHWE Ha penyTauusTa, KOSTO He e
npusHaTa 3a AaHbYHW Lienn, KakTo U 3a BPEMEHHUW pasnukv, Bb3HUKHANM Npy MbpBOHaYasnHo npu3HaBaHe
Ha aKTUBW 1 NacuBMW, KOUTO He BMNUAST BbpXy obnaraemaTa unun cyetoBogHa nevanba.

OTCpO‘-IeHI/IFlT AaHBK Ce n34vymcngBsa no AaHbYHUTE CTaBKU, KOUTO Ce O4YaKBa Aa 6'bp,aT npunoXxmmm 3a
nepuoaa, Korato aktTuBbT Ce peanusnpa mnu nacmBbT Ce ypeau Bb3 OCHOBaA Ha OaHb4YHUTE CTaBKU (I/I
OJaHBb4YHU 3aKOHI/I), ,EI,eIZCTBaLIJ,VI nnn Bnes3nu B cuna, B 3Ha4nTernHa cterned, KbM gataTta Ha oT4yeTa.

AKTVMBM MO OTCPOYEHW [AaHbLM Ce Mpu3HaBaT caMO [0 CTeneHTa, OO0 KosATo [pyxecTBOTO cyuTa 3a
BEPOATHO (T.€. e NO0-BEpPOATHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peanusvpa akTvMB OT CbluaTa
AaHbyHa rpyna (ropucamkums).

OTcpoyeHnTe AaHbYHM akTMBM M NacvMBKM Ce mpucnagaTt camo Toraea, Korato MMa 3aKOHOBO NpaBo Aa
npucnagaTt TeKyLM AaHbYHU aKTMBM CpeLly TeKyLM OaHBbYHW NacuMBW U OTCPOYEHUTE AAHBYHWN aKTUMBMU U
nacmeuM ce OTHACAT OO0 AaHbUM BbpPXY AO0XOAa, HaNOXeHW OT edVH W Cbly AaHbYeH OpraH 3a egHo
APYKECTBO M HaMmepeHneTo Ha [IpyxecTBOTO € Aa ypeau cymarta Ha HeTHa 6asa.

Pa3xoabT 3a gaHbUM 3a nepuoaa, BKMIOYBA TEKYLL M OTCPOYeH AaHbK. [JaHbk ce nmpu3HaBa B OT4yeTa 3a
neyan6arta unu 3arybata wnu Apyrmsi BceobxBaTeH A0X04, C M3KIIOYEHUEe Ha cryyauTe, B KOUTO TOW
npon3Tmnyda OT CAENIKN Unum C'b6I/ITI/IF|, KOUTO Ce npu3HaBaT B Opyr BceobxBaTeH noxon umnun OUPEeKTHO B
kanutan. B to3n cnyqa|7|, O0aHBbKbT Ce Npu3HaBa B Opyr BceobOxBaTeH aoxon nnm CbOTBETHO OMPEKTHO B
cobcTtBeHus kanutan. KoraTto OaHBKBbT Bb3HUKBA OT MbpPBOHA4YalIHOTO OTYMUTAHE Ha OusHec KOM6I/IHaLI,I/IF|,
TOW ce BKIo4YBa npun oc4eToBOAABAHETO Ha OunsHec KOM6I/IHaLI,I/IF|Ta.

HdaHbk Bbpxy gob6aBeHaTa ctonHocT (AAC)
MpuxoguTe, pa3xoauTte n akTMBNUTE ce NpusHasaT HeTHO oT OC, ¢ nsknwyeHme Ha criydauTe, KoraTo:

4 O0C, Bb3HMKBALL Npn NOKyrnkKa Ha akTueu uUnn ycnyru, He € Bb3CTaHOBUM OT AaHb4YHUTE BNACTH, B
KOWTO Cﬂy‘-lﬁl;l 0AC ce Npu3HaBa KaTo 4YacT OT LeHaTa Ha ﬂpI/ID,O6I/IBaHe Ha aKTMBa UImn Kato 4act OoT
CbOTBETHaTa pa3xoaHa No3nunaA, Kakto ToBa € Nnpunoxmnmo,; 1

v/ B3emaHuATa u 3aabimKeHudaTa, KoMTo ce otuuTaT ¢ BkntodeH O0C.

HeTtHaTta CymMa Ha O0C, Bb3cTaHOBMMa OT UK ObIMKMMa Ha AaHbYHUTE BRacTu ce BKNOYBaA B CTOMHOCTTA
Ha B3eMaHudaTa Unmn 3agbinkeHndaTa B oT4eTa 3a (bI/IHaHCOBOTO CbCTOAHUE.

rnPOBU3UN

Korato Ha pgaTaTta Ha otyuTaHe [pyXKeCcTBOTO MMa cerawHo 3aabibkeHne (NpaBHO WM KOHCTPYKTUBHO),
KaTo pesynTtaT OT MMHano cbbuTre u e BeposATHO, Ye [Ipy>KeCTBOTO e noracu ToBa 3agbiKeHue, T.e. Wwe
Bb3HVKHE M3XOASLL Mapu4eH NoTok, ce npasu NpoBMU3Ms B oTYeTa 3a (PUHAHCOBOTO CbCTosiHUE. MpoBnaun
ce NpaBsAT KaTo ce mM3non3sa Han-gobpaTta NpubnusMTenHa oueHKa Ha cymaTa, KosATo Wwe e Heobxoanma
3a noracsiBaHe Ha 3agb/IKEHWeTO M Ce AMCKOHTMpaT OO cerallHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB
npoueHT (Npean AaHblu), KOWTO OTpassiBa TEKyLUMTE Mas3apHM OLEHKM Ha CTOMHOCTTa Ha napuTe BbB
BpeEMETO K cneumduyHuTe 3a 3agbIDKEHUETO puckoBe. [MpomeHuTe B NpubNM3NTENHUTE OLIEHKM ce
oTpassiBaT B OT4eTa 3a nedvanbarta unu 3arybaTta n apyrusi BceobxsaTeH AOX0A Mpe3 nepuoaa, B KOMTO
Bb3HUKBAT. [pOBMU3MKNTE MO rapaHuumM ce u3MepBaT C MOMOLLTa Ha BEPOSITHOCTHM MoAenu, 6asupaHu Ha
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MUHan onuT. MpoBM3nKUTe 3a NPecTPyKTypupaHe ce npusHaeBaT camo Crief KaTo 3acerHatute CTpaHu ca
6UnNK1 HpOpPMMPaHK 3a PopManHUs NnaH 3a NPecTPYKTypupaHe.

KAIMUTAT

Kanutanosute WMHCTPYMEHTM ca OOroBOPW, KOUTO NopaxaaT OoCTaTb4YeH MHTepec B HETHUTE akTUBM Ha
OpyxectBoTto. OBUKHOBEHUTE akumMm ce knacuduuupart kato kanutan. KanutanoBuTe WMHCTPYMEHTU ce
npusHaeaT MO cCymaTa Ha MOMy4YeHUTe MOCTbMMEHUSA, HETHO OT pa3xoauTe, NPSKO CBbp3aHu C
TpaH3akumaTa. [JoOKonKoTO Te3n NOCTBbMNEHUS NpeBMLaBaT HOMYHaNHaTa CTOMHOCT Ha eMUTUMPaHN akuuu,
Te ce KpeautTupaT Mo CMeTKa NPeEMWEH pe3epB.

PasnpegensiHe Ha AUBUAEHT

[dvBnaeHTUTE ce NnpusHaBaT KaTo Nacue, KOraTto Te ca AekrnapupaHu (T.e. AUBUOEHTUTE ca paspeLleHm Nno
CbOTBETHMSI HauMH U Beye He ca B obxBaTa Ha npeueHka Ha topuaundeckoto nuue). OGMKHOBEHO
OVBUOEHTU ce Npu3HaBaT KaTo nacue B Nepuoaa, B KOMTO € 0400peHo TAXHOTO pasnpenerneHue no Bpeme
Ha roaMLIHOTO O6LLOTO CbOpaHue Ha akuuoHepuTe. MeXauHHUMTE AMBUAEHTU Ce NpuU3HaBaT, Korato ce
u3nnawiar.

OIPELEJNAHE HA CIIPABEL/IMBA CTOUHOCT

CnpaBegnuea CTOMHOCT €: ,UeHaTa, kosato 6wm 6una nonydeHa npu npopaxba Ha AafjeH akTuB UIu
nnateHa npu NpPexBbpSHETO Ha 3agbiKeHVe Npy obudamHa caenka mMexagy nasapHu y4acTHULWM KbM
jaraTa Ha oueHkaTa“.

CnpaBegnueata CTOMHOCT NpW MbpBOHAYanHoO NpuM3HaBaHe KaTo UANO Ce paBHsBa Ha LeHata Ha
cenkaTta OCBeH B crnyyanTte, B KOUTO:

v/ CpenkaTta e Mexay CBbp3aHu nuua;

v/ Cpenkara e CKkintodeHa no npuHyaa unuv npu oopcMaxopHu ob6cToaTencTea;

v' [MasapbT Ha KOWTO ce e crlyvumna caenkaTta e pasnnyeH OT OCHOBHUSI U Hal-U3rogHunsi nasap;

v' PasyeTHaTa eavHuua, npeAcTaBeHa OT LeHaTa Ha caenkaTta, Cce pasnuyaBa OT OT4YeTHaTa
€[MHMLA 3a aKTMBa U1 Nacuesa, KOWTO Ce OLeHsIBa NO cnpaBeaniMBa CTOMHOCT.

OnpepensiHe Ha cnpaBegnvMBa CTOMHOCT NpY Na3apu C HUCKO HMBO Ha aKTUBHOCT:
Mpwn nasapu ¢ HACKO HMBO Ha aKTUBHOCT:

v' OnpepensHeTo Ha cCnpaBegnuBa CTOMHOCT 3aBUcKM OT akTute, obcTosiTencreata u
XapakTepucTuTe Ha nasapa v U3MckBa 3HauuTenHa npeLeHka oT CTpaHa Ha OueHUTens;

v’ CpOenkute M KOTMPOBKUTE MoraT Ja He ca NpefacTaBMTENHM 3a OMpedernsiHe Ha crnpaBepnnea
CTOMHOCT;

v' Heobxoaum € JOMbNHUTENEH aHanu3 BbpXy CAENKUTE U KOTMPOBKMTE. AKO € Heobxoaumo Te
Morat pfga Obgar KopurmpaHu, 3a [da faBaT Mo-ACHa KapTuHa Mpu  onpedensiHeTo Ha
cnpasegnmBaTa CTOMHOCT.

B3emat ce npensua xapakTepUCTUKUTE HA aKTUBEH Masap, KOUTO y4YaCTHMK Ha nasapa Lie B3eMe npeasug
Ha JaTaTta Ha oueHKaTa, kaTo:

+ [lpegnonara yroBopeHa cenka Mexay yyYyacTHUUUTE Ha nasapa KbM JaTata Ha OueHsiBaHe Mo
TeKyLMTe NasapHU yCrnoBus;

+ [lpegnonara cgenkata ga O0bOu M3BbpPLUEHA Ha OCHOBHUSA Nasap, B MPOTMBEH Cry4yal Ha Haw-
n3rogHus nasap;

* 3a HedwmHaHCOB aKTMB Cce B3ema NnpeaBua HeroBaTta Han-epekTBHa Unn BMCOKa ynoTpeoa;

+ 3a nacuB oTpassiBa pucka Npu HEU3MbIIHEHWE, BKIIOYUTENHO COOCTBEHUS] KPEANTEH PUCK.
Ms3nonseaHe C uen MakcumMuaupaHe Ha CTOMHOCTTa, € OHOBa MW3Mon3BaHe Ha akTuB, OT nasapHuTe
y4aCTHULUM, KOETO MakCMMmn3mMpa CTOMHOCTTa Ha akTUBa, U KOeTo e:

—  ®unsn4yeckn Bb3MOXHO;

— [lpaBHo gonycTumo;

—  ®uUHaHCOBO OCHLLLECTBUMO.
M3nonsegaHeTo C uUen MakCMMU3UpaHe Ha CTOMHOCTTa OOWKHOBEHO € WOEHTMYHO C (HO He BuHaru)
TekywaTa ynotpeba.
AKO HsIMa OCHOBEH Mas3ap, U3xogHarta caerika ce U3BbpLUBA B HaW-U3rogHus nasap, T.e. Ha nasapa, KouTo
MakcMMmaMpa cymarta, KOATO Le ce nonydu npv npogaxbara Ha akTuea M cBexga A0 MUHMMYM Ha
cymara, KoaTo 61 6una nnaTeHa 3a NpexBbpPNISHE Ha NacusBa (Han-NMkBMAHUA nasap 3a Aktusw/lMacuen).
OCHOBHUTE 1 Han-U3rogHUTE Nasapu ca e4HU U CbLUU B MOBEYETO Criyyau.
Mpemun/oTcTbNKK ce cbabpxaT B CnpaseanueaTta CtonHocT (CC), ako Te oTpassiBaT XxapakrepucTuka Ha
akTuBa/nacuea, KOSATO y4aCTHULUMTE Ha Nasapa Le B3eMart npeasuj npu caenka ¢ akTuBeH nasap.
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MpunaraHeTo Ha briokupaw, ghakmop e 3abpaHeHO — BroKkMpaLy, hakTop: KOPEKUMsl Ha KOTUpaHa LeHa Ha
aKTMBEH Masap, 3alloTO HMBOTO MpM HOpMmasnHa AHEBHa TbProBMsi Ha MNasapa He e [OoCTaTbyHO Aa
abcopbupa konuyecTeaTa NpuUTEXaBaHn OT APYXeCTBOTO.

Ako nasapHaTa akTMBHOCT craja ce usnonssat MeToAu 3a OLEeHsIBaHe.

Korato nma Habnogaema nasapHa AeNHOCT:

v' KoraTo uma cnag B HabntogaemaTa nasapHa OenHoCT,

v' Korato obrKHOBEHO HsIMa npocrneauma nasapHa AevHOCT;

v' QOoKyCcbT € BbpXy TOBa fanu LEHUTE Npu caenkute ca copmupaHu B pe3yntaT Ha obuvaiiHa
AeHoCcT (He npogaxbw npu nukBupaumss unu OencTBMe); akTMBHOCTTA Ha Mas3apa He e
3agbrmkuTeneH oKyc.

ChbLluMTe NPMHLMMIKM Ca NPUITOXUMK 38 MHAHCOBM U HedmHaHcoBu AkTuau/lacusn.

[pyXecTBOTO M3Mnon3Ba NoAxoAsLm cnopef obcTodTencTeata MeToau 3a OCTOMHOCTABaHe, 3a KOUTO nva
[OCTaTbYHO HaNW4YHU OaHHU 33 OLUEHsiIBaHe Ha crnpaBegnvBaTa CTOMHOCT, KaToO M3MOoN3Ba MakcumasiHo
CbOTBETHUTE HabngaemMmn XMNoTesn 1 cBexaa A0 MUHMMYM M3NON3BAHETO Ha HeHabngaemuTe.
Mopxop Ha nasapHUTE CpaBHEHUS — M3MOM3BaT Ce LeHN U apyra nonesHa uHdpopmauus, reHepupaHa ot
nasapHv CAenkn ¢ UAEHTUYHU NN cpaBHMMM (T.e. NoAo6HN) AkTuewn/Macuen

Mooxon Ha 6asaTa Ha pa3xoauTe — oTpassBa akTyanHaTa cyma, KosaTo bu ce nsmcksana Tekywo, 3a aa ce
3aMeHM rogHOCTTa Ha akTMBa (YeCTo HapuyaHa Tekylla LieHa 3a NogMsHa).

Mopxop Ha 6asaTa Ha goxoauTe — NpeBpblla O6baeLlm cymu (Hanpumep NapuyHM NOTOLM UMW NPUXOAMN U
pasxoau) B eQuHHa Tekywla (T.e. CKOHTMpaHa) cyma, KOATO OoTpassiBa TeKyliMTe nasapHu ovacBaHusa 3a
Te3an ObaeLum cymu.

Bcuukn aktmBM M nacuBu, 3a KOWTO Ce W3MepBa CrnpaBeAnvBaTa CTOWHOCT WM OMOBECTEHU BbLB
MHaAHCOBUTE OTYETM Ce KaTeropuavpaT B Mepapxusita Ha cnpaBegnmeBaTa CTOMHOCT, onMcaHa no-gony,
Ha 6a3aTa Ha Hal-HMCKOTO HMBO BXO[, KOWTO € OT 3Ha4YeHne 3a OLeHSIBAaHETO Ha crpaBenmBaTa CTOMHOCT
KaTo usro.

Vepapxuata Ha cnpaBeasiMBUTE CTOMHOCT Ce KaTeropuampa B TPU HUMBA Ha XUNOTE3W, U3NOM3BaHU Npw
MeToauMTe 3a OLeHsiBaHe Ha chpaBefgnmBaTta CToMHOCT. KaTteropusauusita € B pasnuyHM HuMBa B
Nepapxusita Ha cnpaBeffvMBaTa CTOMHOCT Ha 6asaTa Ha cTeneHTa, B KOSITO BXOAsWMTE AaHHW 3a
M3MepBaHeTO ca HabnwgaBaHM 1 3HAYEHMETO Ha BXoAsLWMTe JaHHM 3a OLEHsIBAHETO Ha cnpasegnvBaTa
CTOMHOCT B TAXHaTa uanocT. Mepapxusita Ha cnpaBeanveuTe CTOMHOCTY NPeAOCTaBALM Hai-BUCOK paHr
Ha obABeHUTE (HEKOPUIMPaAHM) LIEHN Ha aKTMBHWTE Mas3apw 3a WOEHTUYHU aKTUBM MUIW NacuBU (XMNoTe3n
OT 1-BO HMBO) W HaW-HUCBK - HA HeHabmnpgaemmute xunotesm (xunoTesnm oT 3-To HMBO). HueaTta ot
nepapxusitTa ca cregHuTe:

- Xunotean oT 1-BO HMBO — ODSABEHU (HEKOPUIMPaAHWU) LIEHN HA aKTUBHUTE MNas3apv 3a UAEHTUYHWU aKTUBM
UK Nacuem, 4O KOMTO NpeanpusTMETO MOXE Aa UMa AOCTbM KbM AaTaTa Ha OLeHsBaHe;

- Xvnotean oT 2-po HMBO - APYrM XUMOTE3WN OCBEH BKMIOYEHUTE B HMBO 1 ODOSBEHU LIEHU 3a aKTUB WU
nacve, KOMTO ca HabnogaeMm NPsiKo UMM KOCBEHO;

- XunoTtean OT 3-TO HMBO - HeHabmngaemMu XMMNoTesan 3a akTUB MNW nacuB. [onyvyeHn oT TEXHUKU 3a
OLEeHKa, KOMTO BKMOYBAT BXOLOBE 3a aKkTVBa WM MnacuBa, KOMTO HEe Ce OCHOBaBaT Ha MasapHU OaHHU
(HenasapHu chakTopn).

TpaHcthepy Mexay pasnuyHUTe HMBa Ha Wepapxua Ha chpaBednuBaTa CTOMHOCT Ce npusHasBaTt oT
[pyXecTBOTO B kpasi HA OTYETHUS NepUOL, NPe3 KONTO € HacTbNuNa NpoMsiHaTa.

KPUTUYHUN CHETOBOLAHMUW MNPELJEHKU U NPUBJTU3UTEJIHU OLIEHKHU

Mpy K3roTBsSIHETO Ha cBoWTe (hUHAHCOBU OTYeTW, [pYyKECTBOTO € HampaBWIO 3HAYUTENTHU MpPELeHKH,
NPOrHO3u W NPeanoNioKEeHUsi, KOUTO Oka3BaT BNUsiIHAE Ha GanaHcoBaTa CTOMHOCT Ha HSKOM aKTWBU U
nacueu, 0OX0OWM U pa3xofu, KakTo U apyra MHdopmauusi, OnoBecTeHa B MOSICHUTENHUTE MPUNOXEHWS.
OpyXecTBOTO NEpUoaMYHO Creau Te3u MPOrHo3v U MNpeanosioKeHWs U ce yBepsiBa, Ye Te Cbabpxar
uanaTa HeobxoaMma MHGOPMaUWs, HaNMMYHa KbM JaTtaTta, Ha KOATO ce U3roTBAT (PUHAHCOBUTE OTYETM.
Bbnpekn ToBa He nNpeuun peanHuTe Lmdpu a ce pasnuyaBaT OT HanpPaBEeHUTE OLIEHKU.

MpeLeHkuTe, NPOrHO3NTE U MNPEAnoNoXKEHNATA, 3@ KOMTO CbLUECTBYBA 3HAYMTENEH PUCK Aa MPUYUHAT
CbLLECTBEHM KOpekuuu B GanaHCOBUTE CyMU Ha akTMBMTE M NacuMBWUTE, B paMKUTE Ha creaBaliarta
hvHaHCcoBa rofuHa, ca pasrrneaaHu no-gony.

MeTon Ha aMmopTU3aLMA U NOMe3eH XUBOT Ha ObNroTpanHUTe akTUBMU

AMOpTU3NpYEMUTE ObArOTpaHM akTMBM Ha [pyXeCTBOTO BK/OYBAT HErOBUTE WMOTWU, MalLVHW,
CbOpbXeHMs nnm obopyaBaHe, MHBECTULMMOHHU UMOTU U HEMaTepuanHu aktueu. MNpu npugobreaHeTo Ha
HOB aMOpTM3NPYeM ObNAroTpaeH akTue, [pyKecTBOTO onpenesns HEroBMTe octaTbyHa CTOMHOCT, METOA Ha
aMopTu3MpaHe W rnoneseH XMBOT. 3a ONpeaensiHeTO Ha BCEeKU eduMH OT MOCOYEeHUTE MNoKasaTenu ce
nonseaTt 3HaYyMTEeNnHW CYETOBOOHW WM HECYETOBOAHM MNPELIEHKW, KaTo y4yacTue C TAXHOTO onpenensiHe
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B3eMaT KakTo cneumanuctu oT [pyKecTBOTO, KOUTO ca MHoOro Aobpe 3amnosHaTh cbC cneundukite u
XapakTepPUCTUKNTE Ha OTOEeNHUTE aKkTMBW, Taka U ako € HeobxoamMmo MoraTt Aa 6baaT Non3BaHM BbHLUHK
3a [pyxecTBOTO cheuvanucTy, HanpuMmep creuuanuctM oT AOCTaByMkKa Ha CbOTBETHMS akTus. [lpu
onpenensiHeTo Ha NOCOYEHUTE NnokasaTenu ce B3eMaTt npensu cneundukuTe U XxapakTepucTUKUTE Ha
aKTMBa, OYakBaHMsITa Ha pPbKOBOACTBOTO Ha [lpyKeCTBOTO 3a Heroeata ynoTpeba B AeNHOCTTa,
MECTOMONOXEHNETO, HAa KOETO aKTUBa Le M3BbpLUBa cBOsTa pabota n gpyrn daktopu. Cblluo Taka ce
B3emMaT B NpeABuA AaHHM M akTopu 3a nogobHM akTuBW, KOMTO [pyKecTBOTO Beye nputexasa M
ekcnroaTupa unu 3a kKouto morat aa 6baaT HabaBeHW HaaeXaHU BbHIWIHM AaHHWU. Baema ce B npeasug u
ONUTBT, HaTpynaH B [pyXeCTBOTO Npe3 roAnHUTE.
Hai-yecto nocoyeHUTe MO-rope rMokasaTenu ce OonpeaensaT Ha (Bb3MOXHO € Mnpu OTAeNHW U no-
crneundmnyHm akTMBM ga 6baaT onpeaeneHn U pasnuyHn napameTpm):

- OCTbYHa CTOMHOCT Ha amMOpPTU3UPYEMUTE aKTUBU — OOMKHOBEHO € HyreBa, a 3a aKTMBU, KOUTO
MMaT CblLIECTBEHA CTOMHOCT U [pyXeCTBOTO pasroriara ¢ JoCTaTb4YyHO AOCTOBEPHU AaHHW 33 HanM4neTo
Ha nasap 3a eBeHTyanHa TaxHa 6baelwla npogaxba — Ha Gasa Ha gaHHWUTE, KOUTO MoraTt ga 6vaar
yCTaHOBeHI/I N NOTBBbPAEHNU;

- MeTo Ha amopTu3MpaHe — NuHenHa 6a3a;

- MoNne3eH XBOT — 3a BCAKa rpyna aKTBU Ha 6333 O4aKBaHUA CPOK 3a TAXHATa eKkcnnoartauuna.

TecToBe 3a o6e3LeHKa Ha PMHAHCOBU aKTUBU

®PurHAHCOB akTMB UNu rpyna ot pMHaAHCOBU aKTMBM, Pa3fMyHU OT Te3u, KOMTO nonagaT B KaTeropusaTa Ha
aKTMBM MO crnpaBednvBa CTOWMHOCT npe3 nevyanbarta wnu 3arybata ce oueHsABaT 3a UHAMKaTOpu 3a
obesLeHKa B Kpas Ha Bceku oTyeTeH nepuog. ObesueHka ce onpenens Ha 6a3a mogena Ha ,0MakBaHWUTE
KpeauTHu 3aryomn”.

Mo OTHOWeEHMEe Ha KanuTanoBW WHBECTULUMM, KaTeropmampaHu Kato Ha pasnonoxeHuwe 3a npogaxba
[pyXecTBOTO cMATa, Ye Te3n akTuBM 3a 06e3ueHeHU, Korato € MMano 3Ha4YuTeneH UM NPOabIMKUTENEH
cnag B crpaBegnvBaTta UM CTOMHOCT nog cebectonHoct. OnpedensiHeTo Ha TOBa, Aany UMa ,3HavuTeneH"
Unu ,MPOabIDKUTENEH N3UCKBA 3HaUYUMTENHA NpeLeHKa OT CcTpaHa Ha PbkoBoaCTBOTO.

PasvepbT Ha 3arybata oT obGe3ueHka, npuaHaT 3a (PMHAHCOBWM aKTMBWU, OTYMTaAHW MO amopTu3MpaHa
CTOMHOCT, e pasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa U ceraliHaTa CTOMHOCT Ha O4YakBaHUTE
ObaeLm NapuyHN NOTOLM ANCKOHTMPaHN C NbpPBOHAYaiHus ePeKTUBEH JIMXBEH MPOLLEHT.

OnpegensHeTo Ha Bb3CTAHOBMMOCTTA Ha AbJ/KUMUTE Ha [pyKeCTBOTO CyMW OT CTpaHa Ha HEroBu
KNWEHTW, 3aemonony4atenu u ap. 4ITbXKHULK, BKIOYBA ONpeensiHeTO Ha ToBa Aanu ca Hanuue HsKakeu
06eKTMBHM JoKa3aTencTBa 3a obesueHka. JlowmnTe B3emMaHusa ce OTNUCBAaT, Korato ce maeHTuduumpat
OOKOJKOTO € Bb3MOXHO 0be3ueHka U HecbOMpaeMocT Aa ce onpefendT OTAEeNHO 3a BCEKM ernemeHT. B
crnyyauTte, Korato TO3M MPOLEC HE € Bb3MOXEH, Ce M3BbPLUBA KOMEKTMBHa oOueHKa Ha obesueHka. B
pes3ynTaT Ha4yMHbLT, N0 KOWTO UHAMBUAYAIHW N KONEKTUBHU OLIEHKM Ce U3BBbPLUBAT U CPOKOBETE OTHACSLLN
ce 0o ugeHTndmumpaHeTo Ha 06EKTMBHU foKa3aTencTea 3a obesLeHka M3NCKBAT 3HAUYUTENHM NMpeLeHka u
MOX€ Aa NOBNUAAT 3HAYMTENHO Ha GanaHcoBaTa cyma Ha B3eMaHUs Ha JaTtaTa Ha oT4uTaHe.

3a oueHKa 1 M3MepBaHe Ha OYaKBaHWUTE KPeaWUTHU 3arybun Ha OMHAHCOBWTE aKTUBW, PbKOBOACTBOTO Ha
[pyKeCcTBOTO € Bb3NpPMENo CreaHNTe NOAX0Au:

- TbpProBCKM W ApYrM B3eMaHusi, B3eMaHuUsi MO JIM3WHIOBM [OroBOPW, B3€MaHWsi MO NpPenoCTaBeHM
AEeno3nTn, B3EMaHUsA Mo Lecuu, B3emaHus, NpuaodmTn 4Ypes Lecun 1 akTuBU No SOTOBOPU C KITUEHTU —
OonpocTeH noaxopn, 6asvpaH Ha ,04akBaH NPOLEHT Ha HeU3MbITHEHME®;

- NMpegocTaBeHW KpPeauTu U 3aeMu U KpeouTu U 3aemu, npugobuTtn vpes uecum — o6L (TPUCTENEHEH)
cTaHgapTuanpaH nogxopn, 6a3upaH Ha mMeToda ,BEPOSATHOCT OT HEM3MbBbIIHEHWE®, KATO Ha BCsAKa OTYETHA
JaTta crnef NMbpBOHAYanHOTO Npu3HaBaHe [pyecTBOTO OLEHsIBA KbM KOW eTan ce oTHacs hMHaHCOBMS
aKTMB, KOWTO e npegMeT Ha npoBepka 3a obesleHka. ETanbT onpegens CbOTBETHUTE WU3UCKBaAHWUS 3a

obesueHKa.

Etan 1 Etan 2 Etan 3

Bkntousa pmHaHcoBO cTabunHm BkntouBa uHaHcoBM  akTuBw, | BknouBa  puMHaHCOBM - akTumBw,
PUHAHCOBM aKTUBWU, KOUTO C€ | YAUTO KpeauTeH PpPUCK Ce € | YMMTO KpeduTeH pucKk ce e
ovyakBa da OboaTr obcnyxBaHM | yBENMUUN  3HAYUTENHO  Creq | yBenuuumi  3HauuTenHo  cnej
CbIflaCHO TEXHWTEe [OroBOPHM | MbPBOHAYanNHOTO UM | MbPBOHAYanNHOTO UM NpU3HaBaHe

YCIOBUA M 3@ KOUTO HsMa
npusHauu 3a yBenn4eH KpeauTeH
puck. ObesueHka ce

dopmupa Ha Oaszara Ha
oYyakBaHUTe 3aryou 3a
cnegBawmte 12 meceua, a He 3a
Lenms Cpok Ha aKkTuBa.

npusHaBaHe, HO HAMa 0BGEKTUBHO
OOKa3aTeNncTtBo 3a  kpeguTHa
obesLeHka.

MpemuHaBaHeTo kbM ETan 2 e
Npeav3BMKaHO OT OTHOCUTENHAaTa
NpoMsiHa B KPEAWUTHUSI PUCK, a He
OT abCconiTHUSA KpPeauTeH pucK

M nma obeKTMBHO JoKa3aTencTBo
3a obOe3ueHka. Ob6esueHka ce
dopmupa Ha basarta Ha
ovakBaHUTEe 3arybu 3a uenus
CpOK Ha akTuBa.
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KbM JaTaTa Ha oTyuTaHe.
OGesueHka ce dopmupa Ha
6asata Ha o4akBaHuTe 3arybu 3a
Lenna CpoK Ha akKTuBa.

Kbm kpas Ha 2022r. [IpyecTBOTO OT4YUTa PUHAHCOBM aKTUBM OT NOCOYEHUTE NO-rope BUOOBE, @ UMEHHO —
TbProBCKM W ApYyrn B3eMaHus B pasmep Ha 1 xun. nB. — B3emMaHuATa ca Tekywm ot 2022r., kaTto
PBKOBOACTBOTO Ha [pyXeCTBOTO cUUTa, Y€ Te He Ca U3MNOXEHU Ha KPeAUTEH PUCK.

TecToBe 3a o6e3LeHKa Ha He(puHAHCOBU aKTUBMU

AHanu3bT 3a obesLeHka Ha penyTauus, MaTepyanHn U Opyry HematepuanHui akTuBM U3NCKBa OLEHKa Ha
CTOMHOCTTa B ynoTpeba Ha akTMBa WNM Ha eAvHULATa reHepuvpaila napudHu noTouu, KbM KOUTO ca
pasnpegeneHn aktmBuTe. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Hal-Beye Bb3 OCHOBA Ha
OVCKOHTMpaHWTEe MoAenu Ha napuyHMTe NOTOLM, KOUTO u3nckeaT [pyXecTBOTO Aa HanpaBu OLEHKa Ha
o4akBaHUTE ObAELLM NapuyHM NOTOLM OT akTUBa MM OT eduHuuaTta reHepuvpaiia napvyHv notouu, a
CblWo M ga ce u3bepe nNoaxodsll AMCKOHTOB MNPOLEHT 3a Ada Ce M3YMCMM HacTosila CTOMHOCT Ha
napuvyHUTE NoTOLUM.

MpubnusnTtenHa oueHKa 3a OTCPOYEHU AaHBLM

lMpusHaBaHETO Ha OTCPOYMEHMTE [AaHbYHW aKkTMBU W MNacuBM BKKOYBA CbCTaBAHETO Ha cepus OT
ponyckaHus. Hanpumep [pyxecTBoTo TpsbBa A0 OUEHVW BpeMeTO Ha Bb3CTaHOBABAaHE Ha BPEMEHHWU
pasnuku, Aanu e Bb3MOXHO BPEMEHHWUTE pa3nukn Aa He 6bae Bb3CTaHOBEHU B NpeaBManMo bbaeLle nnm
[AOKOJKO JaHbYHUTE CTaBKM Ce OYaKkBa Aa ce rnpunaraT 3a nepuoaa, Korato akTMBBLT LLe ce peanvanpa unm
nacuBebT LLE ce ypeau.

lLlo ce oTHaca OO0 OTCPOYEHN [JaHBYHM aKTMBW, peanu3npaHeTo MM B KpanHa CMmeTka 3aBuCuM OT
obnaraemus goxod, KOWTO LWe e Ha pasnonoxeHve B Obgewe. OTCcpoyeHWTe AaHbYHW aKTUBKU ce
npu3HaBaT camoO KOraTto € BeposTHO, Ye Le uMa obnaraema nedvanba, cpelly KOATO MOXe da Ce YyCBOM
OTCPOYEHUAT AaHBYEH aKTUB U € BEPOATHO, Ye [IpyKeCTBOTO e peanusmpa JocTaTbyHO obnaraem 4oXo4
B Obdewm nepuoam, 3a ga ONON30TBOPM HaManeHWeTo Mpu NrawaHeTo Ha AaHbK. ToBa O3HayaBsa, 4e
[pyxecTBOTO NpaBu NpeanonoXeHns 3a 4aHbYHOTO CU MlaHNpaHe 1 NepUoanYHO MM OLeHsIBa MOBTOPHO,
3a ga oTpassBaT npoMsHata B obcTosTencrsaTta, Kakto M AaHbyHu pasnopenbu. OcBeH TOBa
N3MepBaHETO Ha OTCPOYEH JaHbYEH aKkTMB UMM NacuB OTpa3siBa Ha4yMHa, NO KOWTO APYKEeCTBOTO O4akBa
Aa Bb3cTaHoBM HanaHcoBaTa CTOMHOCT Ha akTvBa Unu ypeau nacusa.

Kbm 31 gekemspu 2022r. [pyXeCTBOTO MMa Henpu3HaTh akTMBWU MO OTCPOYEHU AaHbUM BbPXY AaHBYHU
3arybn OT MpeaxodHW roavHW M Tekywarta roguHa. OTcpoveHWTe OaHbyHW akTMBM He ca npu3HaTu B
oTyeTa 3a (PUHAHCOBOTO CBLCTOSIHWE, TbW KaTo [pPYKeCTBOTO HAMAa [ocTaTbyHa CUrYpPHOCT OTHOCHO
peanusMpaHeTo Ha AOCTaTb4yHM MO pa3mep obnaraemu neyanbu B criedsaliMTe OTYETHW nepuoau, OT
kouto ga 6baaT npucnagHatu Te3n faHbyHu 3arybu. OOWwo HenpusHaTUTe AaHbYHM aKTUBU BbPXY
AaHbyHM 3arybu ca B pasmep Ha 4 xun. nB. JaHbyHuTe 3arybum ca ¢ NpaBoO Ha npeHacsHe Ao 5 roguHu
crnen roguHaTta Ha Bb3HUKBaHe, T.e. oT 2023r. o 2026r.

MpoBusun

MpoBusnnte morat ga 6baaT pasrpaHMyeHn OT Apyrute nacueu, 3allOTO CbLIECTBYBA HECUTYPHOCT
OTHOCHO MNPOSIBNEHWETO UM BbB BPEMETO M cymata Ha cgenkata. lMo-TunM4yHuTe NpoBM3MM, KOUTO Ce
oTpassBaT oOT [pyXecTBOTO npou3TMyaT OT 3afbiDKeHusTa Ha nNpousBoAUTENs Mo rapaHumu,
Bb3CTAHOBSIBAHNS Ha CyMW, JOOPOCHBECTHO M3MbIHEHWE Ha OOroBOpW, HeypedeHu cnopose U GusHec
NPecTpyKTypupaHe.

lMpu3HaBaHeTO M oueHKaTa Ha NPoBU3NUTE M3UCKBAT OT [py)XeCTBOTO Aa Hanpaswu MpeueHka OTHOCHO
BEPOATHOCTTa (ako CbOMTMETO e NO-BEepPOATHO, OTKOSMKOTO Aa He HacTbMn) U3XOAsALL MOTOK OT pecypcu Aa
Ce U3NCKBAT 3a noracsiBaHe Ha 3adbibkeHve u ganv 6w morna ga ce gage HagexaHa oueHka Ha cymarta
Ha 3agbJKeHneTo.

OcBeH TOBa cyeTOBOAHaTa NONMTUKA Ha [pyXeCcTBOTO N3MckBa Npu3HaBaHETO Ha Han-gobpaTa oueHka Ha
cymaTa, KOATO Llie Ce U3MCKBa 3a noracsiBaHe Ha 3adblmKEeHUWETO U OLeHKaTa MOXe [a ce OCHOoBaBa Ha
WHopMaums, KOATO MoKasBa [AuanasoH OT CTOMHOCTM. Tbil KaTo nNpu3HaBaHETO Ce OCHOBaBa Ha
cerawHaTta CTOI7IHOCT, TO BKIMKOYBa CbCTaBdAHE Ha npennosioXXeHua rnpu ageksatHa AUCKOHTOBa CTaBKa, C
uen ga otpasu npy noaxoasil, AUCKOHTOB NPOLEHT cneunduyHUTe 3a 3a0bIMKEHNETO PUCKOBE.

B yacTHOCT Wwo ce oTHacst 4O NPOBM3UMTE MPWU MPECTPYKTYpUpaHe, U3NCKBa Ce 3HauyuTenHa cybekTuBHa
npeueHka, 3a [Ja ce onpedenu pAanu 3agbiikaBallo CbOMTME e HacTbnuno. Beuukn HanuyHm
[AokasaTtencrBa TpA6Ba ga 6baaTt oueHeHW 3a ga ce onpefenu anv e AocTaTbyHo noapobeH nnaHa 3a
Aa cb3fafe BanuOHO o4YakBaHe 3a aHraXXMMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUpPaHETO —

26




BBJIFTAPCKA 3AXAP A
Hoknad 3a detiHocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2022

TOECT fa Ce 3arnoyHe M3NbJIHEHME Ha MfaHa 3a MPecTPyKTypupaHe Wiu da ce OOSIBAT OCHOBHWUTE My
XapaKTEePUCTMKM Npe[ OHesun, KOUTO Le ca 3acerHaTu OT Hero.

YcrnoBHM aKTUBU U NacUBKU

YCnoBHUTE NacuMBKU Ha D,py)KeCTBOTO He Cca nNpu3HaTn, HO Ca OonoBeCcTeHU, OCBEH akO Bb3MOXHOCTTA 3a
n3xoasdul NOTOK Ha pecypcu CbabpKall NKOHOMUYECKN NON3n € oThaalevyeH BbB BPEMETO.

YCrnoBHUTE Nacueu npeacrtaBndaBaTt Bb3MOXHWU 3adbllKeHUA, Bb3HUKBALLKM OT MWUHaNn cvbutna, yneto
CbLlUeCTByBaHe Lle oboe noTBbpAEHO CaMO OT HaCcTbnBaHETO UM HEHAaCTbNBAHETO Ha €4HO Ui nose4ye
HECUTYpHM Oboewm cbbUTMA He U3uAno B paMKnUTe Ha KOHTpPOJZia Ha Hpunan4eckoTo nuue. Te He ce
Nnpu3HaBaT 3all0oTO HE € BEPOATHO, Ye n3xXoa4dLl NnoTokK OT pecypcu e 0bae Heobxoamm 3a NoKpuBaHe Ha
3aQbJIKEHNEeTO N CyMaTa Ha 3aabJIKEeHUNETO HE MOXe a Obae oueHeHa ¢ gocTaTbyYyHa HaOEeXQHOCT.
HeunsbexHo onpegendHeTo Ha YCloBeH nnacuB W3NCKBA 3HAYUTENHUM nMNpeueHka OT CTpaHa Ha
PBKOBOACTBOTO.

D,py)KeCTBOTO He npu3HaBa YCNOBHUTE aKTUBW. Te 0OVMKHOBEHO Bb3HUKBAT OT HennaHupaHn mnnn gpyru
Heo4akBaHM CbOWTMS, KOUTO nopaxagat Bb3MOXHOCT B ,D,py)l(eCTBOTO Aa nocTbhnn BXOAALl MOTOK
MKOHOMMYECKM MON3N. YCNOBHUTE aKTUBU He ce npun3HaBaT BbB (bI/IHaHCOBVITe OTYyeTU, Tbi KaTo ToBa
MOXe Oa MMa 3a pe3ynTtat Nnpu3HaBaHETO Ha 0Xo4, KOMTO MOXe HMKora ga He 6bae peanun3npaH.

CBBbP3AHU JINLIA U COEJIKU MEXLY TAX

IpyxecTBOTO cnassa uanckBaHusita Ha MCC 24 npv onpefensiHe 1 ONoBecTsiBaHe Ha CBbp3aHuTe nuua.
Coenka Mexay CBbp3aHW Nvua e NpexBbprisiHe Ha Pecypcu, YCNyru Unu 3agbibDKEHUS MeXOy CBbp3aHu
nuua 6e3 pasnuka Ha ToBa Aarnu ce npunara Hskakea LieHa.

. AONBINHUTENHA UH®OPMALUA KbM CTATUUTE HA PUHAHCOBUA OTHET

1. Omyem 3a neyanbama unu 3a2ybama u Opyausi eceobxeameH doxod

1.1. Mpuxoaun

1.1.1. Opyau npuxodu

Opyrn npuxogm, B T.4.: 2022 r. 2021 r.
Haemn 6 6
OTnucaHun 3agbimKkeHns 69 38
O6wo 75 44
1.2. Pa3xogu

1.2.1. Pa3xodu 3a 8 bHWHU ycnyau

Bupa pasxon 2022r. 2021r.

KoHcynTaHcku 1 gpyru gorosopu 8 5
OxpaHa 6 6
[pyrv pasxoam 3a BbHLUHW yCNyru 2 2
Oo6Lwo 16 13

1.2.2. Pa3xodu 3a nepcoHana

Pasxoau 3a: 2022r. 2021r.

Pa3xoau 3a 3annaTu, B T.\.:

Ha agMUHUCTPATUBEH NepCcoHarn

Pa3xoAu 3a ocUrypoBKHM, B T.4.:

Ha agMUHUCTPATUBEH NepcoHan

WP (NN
W (| (NN

o6Lwo
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1.2.3. Apyau pasxodu

Bug pa3sxopg 2022 r. 2021 .
3a nuxewu 3a 3abaBa No NyoNNYHU 3aabIHKEHNSsI 14 18
3a MecTHU gaHbUM U Takcu 13 25
3a Apyrv gaHbum 1 Takcu 1 5
o6wo 28 48
1.2.4. QuHaHcoeu pa3xodu
PurHaHCOBM pa3xoam
Bupa pasxon 2022r. 2021r.
Pa3xogu 3a nuxeu, B T.4.: 91 91
no 3YHK - HakasaTenHa 1 3akoHoBa Nxea 91 91
OTpuuaTenHu KypcoBu pasiuku 7 1
o6uwo 98 92
1.2.5. Joxo0 Ha akyusi
[Joxoa Ha akuumn

2022 . 2021 r.
Yucnuren: ooxoau, CBbpP3aHU C KanuTtana
[Mpodbmkasawu deliHocmu: nevasnbama 3a 200uHa, 8 m.u.: (70) (112)
Bcuyko nevyan6a/3aryba (70) (112)
HetHaTta neyan6a/saryb6a (70) (112)
3HameHaTen: cpegHo npeTerneHusa 6pon Ha akuumn 2022 r. 2021 .
basa 718 162 718 162
PaBHeHue 718 162 718 162
[doxop Ha aKuus:
- 3a 2022r. B pa3mep Ha (0,10) nB. Ha eaHa akuus;
- 3a 2021r. B pa3mep Ha (0,16) nB. Ha eaHa akuus.
2. Omyem 3a hpuHaHCO80MO CbCMOSIHUE
HeTekylin aktneu
2.1. UMmomu, MawuHu, CbOPBLXXEeHUs u obopydeaHe
Kbm 31 gekemBpu 2022 n 2021 rogmHa VMimoTute, MallMHUTE CbOPBXKEHUATa U 000pyaABaHETO BKIIKYBAT:

MawuHn,
3emun | Crpagu CbHOPBXKEHUA U Oo6wo
obopyaBaHe

OmyemHa cmoliHocm
Canpgo Ha 01.01.2021 627 457 186 1270
Canpgo kbm 31.12.2021 627 457 186 1270
Canpgo kbm 31.12.2022 627 457 186 1270
AmMopmu3auyusi u obesyeHka
Canpgo Ha 01.01.2021 286 107 303
Canpgo kbm 31.12.2021 286 107 393
Canpgo kbm 31.12.2022 286 107 393
BbanaHcoea cmoliHocm
BanaHcoBa ctonHoCcT kKbM 31.12.2021 627 171 79 877
BanaHcoBa cTonHoCT KbM 31.12.2022 627 171 79 877
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Kbm 31.12.2022r. n 31.12.2021r. JpyXeCTBOTO € U3BBLPLUUIIO Nperneq Ha akTuBuTe, BKNOYEHM B MIMOTH,
MaLUMHW, CbOPBXEHUs 1 0BopyaBaHe, KaTo He ca YCTaHOBEHW YCrOBUSA 3a TaxHaTa obesLeHka.

Kbm 31.12.2022r. B MMOTWU, MaLUMHU U CbLOPBLXEHMS Ca BKMNOYEHU crpagu ¢ GanaHcoBa CTOMHOCT
104 xvn.nB., 3a KOUTO MMa Bb3BpaHa 1 ca BKMNOYEHW B ONKUC No unbnHuTenHo aeno Ne 127-108 ot 2004r.
Kbm 31.12.2022r. B IMOTK, MalmnHN, CbOPBXKEHUA 1 0OOpyaABaHe ca BKMIOYEHU HAMbIHO aMOPTU3NPaHK
aKTMBM C OTYETHa CTOMHOCT B pa3Mep Ha 13 xun. fnB., KOMTO NPOAbIPKAaBAT Aa Ce M3NOoN3BaT B AeNHOCTTa

Ha [pyxecTBOTO.

TeKyLin aKTUBMH

2.2. Tekyuwu mbp208CKU U Opyau e3eMaHUsl

Bua Tekywm B3emaHus

31.12.2022

31.12.2021 r.

B3emaHus oT npogaxom, B T.4.:

B3emaHusi oT npogaxou 6pyTo

[

Oo6uwo

2.3. Tekywu GaHbYHU aKmueu

Bupg

31.12.2022 r.

31.12.2021r.

[aHbk BbpXy gobaBeHaTa CTOMHOCT

7

6

o6uwo

7

6

OIC 3a Bb3cTaHOBsIBaHe, KOWTO Ce OTYMTa KaTo B3eMaHe KbM kpas Ha 2022r. un ¢ npousxof B nepuoga oT
2015r. go 2022r., kato OOC noanexu eBeHTyanHO Ha Bb3CTAHOBSIBAHE Cred W3BbpLUBaHE Ha AaHbuHa

peBuaunsa oT ctpaHa Ha HATT.

2.4. Mapu4yHu cpedcmea

Bug 31.12.2022 r. 31.12.2021 r.
BnokvpaHu napuyHun cpeacTtea 7 7
Oo6uwo 7 7
MapuyHu cpepcTBa no BanyTtu (cymute ca B BGN)

BGN 7 -
o6wo 7 7

3a uenmte Ha oT4eTa 3a napudHUTe noToun ca WU3KNYeHn 6J'IOKVIpaHVITe napunyHmn cpencrtea,
npeacTaBnsBallM 3anopupaHn napudHu cpegctea no 6aHkoBu cmeTkM Ha [pyxkecTBoTo, OO0 KOUTO
[pyXecTBOTO € C orpaHu4eH AOCTbM.

HanunyHuTe napuyHn cpeacTsBa KbM Kpasd Ha OTYETHUS Nepuog ca:

31.12.2022 31.12.2021
Mapu n napnyHmn cpeacTea 7 7
HamaneHue: canda Ha napu4yHu cpedcmea Cc 02pPaHUYeHO
rnoJsizeaHe (7) (7)
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2.5. CobcmeeH kanumain

2.5.1. OcHoseH Kanuman

31.12.2022 . 31.12.2021r.
AKuunoHep Bpoi Bpoit
aKuum CTtonHoCT % Oan aKumm CTonHoCT % Oan

YepHomopckn XonguHr AL 110 000 110 15,32% 110 000 110 15,32%
YacTtHo nuue 64 333 64 8,96% 64 333 64 8,96%
Mapuua-Xong AL 1 - 0,00% 1 - 0,00%
BM® 325 - 0,05% 325 - 0,05%
3axap-MHBect EOO[ 188 836 189 26,29% 188 836 189 26,29%
O6LwmHcka baHka ALl 48 933 49 6,81% 48 933 49 6,81%
Craryc NHBect ALl 36 740 37 5,12% 36 740 37 5,12%
3eHnT N'HBECTMBHT XonanHr

Al 163 545 164 22,77% 163 545 164 22,77%
Homag ®mHanc EOO[ 209 - 0,03% 209 - 0,03%
Mnacto EOO[ 60 - 0,01% 60 - 0,01%
dusnyeckn nuua 105 180 105 14,64% 105 180 105 14,64%
Oo6Lwo: 718 162 718 100,00% 718 162 718 100,00%
2.5.2. Pezepeu

O6wm Pe3sepB ot Apyru
Pe3epBu npeoueHkn | Pesepsu Bcuuko

PesepBu kbm 01.01.2021 r. 29 250 6 305 6 584
PesepBu kbm 31.12.2021 r. 29 250 6 305 6 584
PesepBu kbm 31.12.2022 r. 29 250 6 305 6 584

O6LwMTe pe3epBu ca Cb3hadeHV B CbOTBETCTBME C U3UCKBAHMATA Ha T3, OTHACSLLM Ce 3a aKLMOHEepHUTE

ApyxecTBa.

PesepBute OT npeoueHkn ca OpMUpPaHW B pe3ynTaT Ha W3BbPLUEHUM MPEOLEHKM Ha akTMBWUTE Ha
OpyXecTBoTO, BKMOYEHM B IMOTU, MaLLUHW, CbOPBXEHNS U 06opyaBaHe. [peoLeHKkMTe ca U3BbPLLEHN B

NPeaxXo4HN OTYETHU Nepuoau.

IpyruTe pesepsu NpeacTaBnsiBaT pe3epBu OT peBanopusauus, u3sbplleHa npe3 1997r. Bb3 OCHOBa Ha

MMC Ne 197 ot 09.05.1997r.

2.5.3. ®uHaHco8 pe3ynmam

®PuHaHCcOB pe3ynTaTt CrtomnHocCT
MNevyan6a kbm 01.01.2021 r. 2197
MNevyan6a kbm 31.12.2021 r. 2197
MNevyan6a kbm 31.12.2022 r. 2197
3ary6a kbm 01.01.2021 r. (20 933)
YBenuyeHus or: (112)
3ary6a 3a roguHata - 2021 (112)
3ary6a kbm 31.12.2021 r. (11 045)
YBenuyeHus or: (70)
3ary6a 3a roguHaTa - 2022 (70)
3aryba kbMm 31.12.2022 r. (11 115)
®PuHaHcoB pesyntat kbM 31.12.2020 r. (8 736)
®PuHaHcoB pe3synTaT kbm 31.12.2021 r. (8 848)
®PuHaHcoB pe3synTaT kbMm 31.12.2022 r. (8 918)
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HeTekylin nacmeu

2.6. Hemekywu huHaHcosuU nacusu

HeTtekywm ¢puHaHcoBU nacuem 31.12.2022 r. 31.12.2021r.
DrHaAHCOBM NacuBMX, OTYUTAHU MO aMOpPTU3MpPaHa CTOMHOCT 11 -
O6uwo 11 -
PuHaHCOBU NacUBU, OTYUTAHU MO aMOPTU3MPaAHA CTOMHOCT - HETEKYLUU

Bua 31.12.2022 r. 31.12.2021 r.
KpegonTtn n saemun, oT4nMTaHu Nno amopTnsMpaHa CTOMHOCT 11 -
O6uwo 11 -
KpeguTtn n 3aemu, oT4MTaHN NO aMOPTU3UPaAHA CTOWHOCT - HeTEKyLUU

Bua 31.12.2022 r. 31.12.2021 r.
3aabKeHUst Mo KpeauTy U 3aeMn KbM HeCBbp3aHu nuua, B

T.u.: 11 -
3aabmkeHns 3a rmaBHUUM MO KPeAUTU U 3aeMmn KbM HECBbP3aHU

nuua 11 -
o6uwo 11 -

BanaHcoBa CTOMHOCT Ha HeTeKylm (pMHaHCOBM NacuBu no BanyTu (cymute ca B BGN)

BGN 11 -
Oo6uwo 11 -
TeKywmn nacuem
2.7. Tekywyu mbp208CKU U Opyau 3a0bJKEHUs!
Bua Tekywm 3agbimKkeHus 31.12.2022 . 31.12.2021 r.
3agbimKeHUst No JOCTAaBKU 61 123
3aabnKeHUsA No Nony4YeHu aBaHcU - 2
| Apyrn 3agbimkeHus, B T.4.: 2187 2089
3aabmkeHuns 3a rmasHuuUmn no 3YHK 337 337
3agbmkeHns 3a pegosHu nuxeu no 3YHK 159 152
3agbikeHus 3a HakasaTtenHu nuxem no 3YHK 1114 1057
3agbimkeHus 3a 3akoHoBa nuxea no 3YHK 572 538
Apyru 3agbmkeHns BbB Bpb3ka cbC 3YHK 5 5
Oo6Lwo 2 248 2214
BanaHcoBa CTOMHOCT Ha TeKYLUU TbProBCKM U APYrY 3aabimkeHUsa no BanyTtu (cymute ca B BGN)
BGN 2129 2102
UsD 119 112
Oo6Lwo 2 248 2214

3agbmkeHusita Ha OpyxectBoTo no 3YHK ca Ha ocHoBaHme [1oroBop 3a ypexaaHe Ha 3agb/DKEeHNsITa KbM
AbpXaBaTa, npou3TMyaliM OT HeoOCNny)XBaHU KpeauTu KbM TbproBcku 6aHku, poroBopeHn go 30
aekemspu 1990r., cknioveH Ha 13 aHyapu 1995r. mexagy MuHuctepcTeo Ha puHaHcuTe, MUHUCTEPCTBO Ha

NPOMULLIIEHOCTTA U lD,py)KeCTBOTO.

3agbKkeHuarta ca NPOCpO4EHN N HE Ce O6Cﬂy)KBaT oT ,D,py)KeCTBOTO.

N3meHeHusATa nNpe3 npeacTtaBeHUTe no-rope B Tabnuuata OTYETHU MEpPUOaM Ca CBbP3aHW C U3BbPLUEHU
NPeoueHKN Ha BanyTHUTE eQnHULM Ha 3aObIiDKEHUsITA 32 PeJOBHU NIMXBKU, KOMTO Ca C OpurMHanHa sanyra
USD, KakTo 1 Ha Ha4uCreHn HakasaTerlHU U 3aKOHOBW NNXBW, KOUTO ca B pa3Mmep Ha 91 xur. fB. roguLLIHo.
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Opyrute 3agbmkeHns BbB Bpb3ka cbc 3YHK B pasmep Ha 5 xun. nB. npeacTtaBnsiBat AbpKaBHU Takcu U

0enos3nT 3a Beln nmua, oAbJNKUMAU OT ﬂ,py)KeCTBOTO.

Kbem 31 pekemBpu 2022r. 3agbmkeHneto Ha [pyxectsoto no 3YHK ca gbmxkumu kbm HAI, kaTto

npaBonpueMHUK Ha AreHuus 3a Abp>XaBHU B3EMaAHUA.

BbB Bpb3ka € Te3n 3agbrkeHns cpely OpyxecTtBoTo e obpasyBaHo m3n.g. Ne 127-108/2004r. no onuca

Ha [bpxaBeH cbaebeH nanwnHuTen npu ParHeH cba — rp. MNneseH.

2.8. Tekywyu OaHBbYHU 3a0BIKEHUS

Bug 31.12.2022r. 31.12.2021r.

MecTHM gaHbLUM 1 Taken 138 125
3agbnmkeHns KbM Ny6rMyeH U3NbNHUTEN - rMaBHULN 3 3
JInxBum BbpXy 3a4b/KEHNSA 32 MECTHU AaHbLUU U TAKCK 87 73
JInxBm BbpXy Ny6rnyHN 3a0bimKEHNsI 2 2
O6Lwo 230 203

3agbikeHnsiTa 3a MECTHM JaHbLUWM 1 TakCcK ca 3a UMOTUTE Ha ,D,pY)KeCTBOTO N ca KbM OBLLUMHUTE HonHa

MwuTpononus u lNneseH.

Kbm 31 gekemBpu 2022r. ca HauMCNeHW ObIMKMMU OT [pyKeCTBOTO NMXBW, Kacaewm nybnuuHute my

3aQbIKeHus.

2.9. Tekywu ¢huHaHcoeu nacusu

Tekywm pMHAHCOBM NacuBMU 31.12.2022r. 31.12.2021 r.
PrHAHCOBM NacuBK, OTYUTAHM NO aMOPTU3MPaHa CTOMHOCT 19 19
o6wo 19 19
®PUHAHCOBU NACUBU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT - TEKYLLU

Bug 31.12.2022 r. 31.12.2021 r.
Kpeantn n 3aemu, 0OT4MTaHM N0 amopTU3npaHa CTOMHOCT 19 19
o6uwo 19 19
Kpeautu n 3aemMu, oT4MTaHM N0 aMOpPTU3NPaHa CTOMHOCT - TEKYLUU

Bup 31.12.2022 r. 31.12.2021 r.
3aabnKeHUsi N0 KpeanuTU U 3aeMn KbM HECBbpP3aHu nuua, B

T.Y.: 19 19
3aabimKeHns 3a rmaBHMLM MO KpeanTu U 3aeMn KbM HECBbP3aHu

nmua 17 17
3a4bIPKeHUs 3a NTIMXBU MO KPEAMTU U 3aEMWN KbM HECBbP3aHu fvua 2 2
oo6uwo 19 19
BanaHcoBa CTOMHOCT Ha TeKyLlu (puHaHCOBU nacuBm no BanyTu (cymute ca B BGN)

BGN 19 19
o6wo 19 19
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CbnocTaBsiHe Ha NPOMeHUTe BB (PMHAHCOBUTE NAacMBU C NapUYHUTE NOTOLM OT (PUHAHCOBM

onepauuv n gpyru, HenapuvyHM U3MeHeHus

nOﬂy'-leHVI KpeauTtu n 3aemum

Oo6uwo

BanaHcoBa cTonHOCT Ha 31.12.2021 19 19
MpomeHu B pe3ynTaT Ha Napu4Hu nNoToum ot chuHaHcoBa [EMHOCT

[MocTbNNeHnst No NONy4YeHN 3aemm 3 3
O6LWo npoMeHM B pe3ynTaT Ha NapyU4HU NOTOUM OT

c¢hmHaHcoBa fenHoCT 3 3
Opyrn, Henapu4HM U3MEeHEeHUsA

[pyrv npoMeHun, CBbp3aHu CbC 3a4bImKeHuaTa 8 8
O6wo Apyru, Henapu4yHM N3MEHeHUs 8 8
BanaHcoBa ctorMHocT Ha 31.12.2022 30 30

IV. OPYI' ONOBECTABAHUA
1. Cebp3aHu luya u cOeslKu CbC c8bp3aHu uya

,D,py)KeCTBOTO onoBecTABaHe crneaHnTe CBbp3aHn nuua:

- aKumoHepuTte B [JpykecTBOTO, ONOBECTEHM No-rope B npun. 2.5.1;

- KIMKO4Y0OB PBKOBOAEH nepcoHar, Nnoco4YeH no-aony.

[pyXeCTBOTO HIMa COENKM M pasyeTy CbC CBbP3aHU Nuua 3a roguHuTe, 3aBbpluBallM Ha 31 gekemBpu

2022r. n 2021r.

Kakto e nocouyeHo B TabnuuaTa B npwn. 2.5.1. no-rope, HUTO €aMH OT akuuoHepuTe B [pyXecTBOTO He
nputexasa noseye oT 30 % OT HeroBWs KanuTars, nopaan KOeTo He MOXe Aa ce onpedenu OpYXecTBOTo,

KOWUTO [a ynpakHsiBa Npsik KOHTPON Ui ApYKeCTBO-Malika.

,D,py)KeCTBOTO HAMa y4vacTtusa B AblLUEepHK, acounmnpaHn, CMeceHun unn gpyrn npeanpuatua.

KniouoB pbkoOBOAEH NepcoHan Ha [pyxecTBoTo:
HagsopeH CbBEeT € YneHoBe:
JTasyput Mo6ann Cepeucus EOO[

YnpaBuTEneH CbBET C YfIEHOBE:
Abakoc Tpeng EOO[
TopuHekc EOO[

ManbnHuTeneH anpektop/npeacrasnsBall [pyxecTBoTo:

TopuHekc EOO/[, ypes Ynpasutens cu nua Bacunes Neoprues

KniouoBumAT pbKOBOAEH NepcoHan He e nonyyasan Bb3HarpaxkaeHus npes 2022r.

2. JueudeHmu
[pyKecTBOTO He M3nnawlia ANBMAEHTHU.

3. Yenu u nonumuka 3a ynpaeJsieHue Ha ¢puHaHco8uUsI PUCK
Mpu ocbliecTBSBaHE Ha CBOsITAa TeKylla, MHBECTMUMOHHA M (hMHaHcoBa AeWHocT, [pyxecTBoTo e

N3N0XeHOo Ha cnegHute (bI/IHaHCOBM puckoBe:

* er,EI,VITeH PUCK. BBb3MOXHOCTTA AONBbXHUK Ada He usnnatn 3aablkeHudata Cu — U3UANo unu
YaCTU4HO — WM dga He Tro uannathn cBOEBPEMEHHO, I'IpeﬂI/I3BMKBaI7IKI/I no TO3NM Ha4uH 3ary6a 3a

OpyxecTBoTO;

. JIukBnaeH puck: puckbT [pyXecTBOTO Ja HAMa WM [a He e B CbCTosHWe Aa HaGasu napuyHu
cpeacTsa, Korato ca HeobxoauMmu M nopaav ToBa Oa CPellHe TPYAHOCTU MpU U3MbIHEHWe Ha CBOWUTE

CbI/IHaHCOBVI 3aAblKeHUd;
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. [MasapeH pwuck: puckbT onpegeneH (UHAHCOB WHCTPYMEHT Jda npeTtbpnu Konebanuws no
OTHOLLIEHME Ha cnpaBeanuBaTta CTOMHOCT UMM Ha GbaelimnTe NapuyHM NOToUW B pe3ynTaTt Ha kornebaHus
Ha nasapHuTe LeHn. BeblyHocT [pyKeCcTBOTO € U3NOXEHO Ha TPU KOMMOHEHTa Ha nasapHUs puck:

- JInxeeH puck;

- BanyTteH puck;

- Puck oT npomsiHa B LieHaTa Ha cOGCTBEHNA KanuTan.

3a ebeKkTUBHO ynpaBneHne Ha Te3n pUckoBe, YnpaBuTenHus CbBET € 040bpun cneundunyHn cTtpaterum 3a
MEHWIXKMBHT Ha (OMHAHCOBMS PUCK, KOUTO Ca B CbOTBETCTBME C kopropatuBHuTe uenn. OCHOBHUTE
HaCOKWN Ha Te3u cTpaTernv onpeaensaT KpaTKOCPOYHUTE N AbMTOCPOYHUTE Lenu 1 AeNCcTBus, KouTo Tpsbea
Ja ce npeanpuemar, 3a fda ce ynpaensBaT (PUHAHCOBWUTE pPUCKOBE, Nped KOWUTO € MW3NpaBeHO
[pyxecTtBoTO.

OCHOBHUTE HACOKM Ha MoNMTUKaTa No OTHOLLEHME Ha (OUHAHCOBUTE PUCKOBE Ca CMEQHUTE:

* MuHMMM3MpaHe Ha NNXBEHNSI PUCK, BarnyTHUS PUCK U LLIEHOBWSI PUCK 3a BCUYKM BUOOBE COENKMU;

+ MakcumanHo nsnonsBaHe Ha ,,eCTECTBEHOTO XeKupaHe”, Npy KOeTO B MakCMmarnHa Bb3MOXHa CTeneH
Ce 3anara Ha eCcTeCTBEHOTO npuxBallaHe Ha npoaaxbu, pasxoau, ObDKMMUA CYyMUM U B3eMaHus,
npensyncrneHn B CbOTBETHATa BamnyTa, BCMEACTBME Ha KOETO Ce Hamara npunaraHe Ha cTpaterMm Ha
XepkupaHe camo 3a cangata B npeBuweHue. CobliaTa cTpaTerns ce npunara M no OTHOLUEHME Ha
NNXBEHUS PUCK;

* BHepgpsiBaHe Ha pepvBaTUBM UK Apyrn NO4OOHM MHCTPYMEHTM €4MHCTBEHO 3a LieNNTe Ha XeOXnpaHe;

* Bcuukn gerHocTM no ynpaeneHve Ha (PUHAHCOBUSI PUCK Ce OCBLLUECTBABAT W KOHTpONMpaTt Ha
LeHTpasiHO HMBO;

* Bcuukm penHocTM no ynpaBneHve Ha (UMHAHCOBUSI PUCK CE OCBLLLIECTBABAT Ha pasymMHa WU
nocrnegoBaTerfiHa OCHOBa M NpwW crna3BaHe Ha Han-0obpuTe NasapHu NPakTUKK.

[pyXecTBOTO MOXe [a MHBECTMPA B aKLMK Unun apyru nogobHU MHCTPYMEHTM CaMo B Criydan, Ye e Hanvue
BPEMEHHA OOMbIIHUTENHA NIMKBMAHOCT, KaTo 3a BCUYKM NogobHWM coenkm e HeobxoaMmo paspelueHue oT
YnpaBuTenHus CbBeT.

UHpopmayus 3a huHaHCOB8US PUCK

KpeauteH pwuck

[pyXecTBOTO KOHTpONMpa CBOATA U3IOXEHOCT Ha KPeAUTEH PUCK Ype3 YCTaHOBABaHE Ha rpaHuum Ha
pucka NO OTHOLUEHWE Ha OTAENHUTE KIMEHTW/ONbXHUUM. [pyXeCTBOTO € Bb3Npueno nonuvTuka Ha
M3BbpLUBaHe Ha AenoBa aKTUBHOCT CaMO C KPeAMTOCNOCOOHN HACpEeLLHM CTPaHMW.

KpeauMTHUAT puck Unu puckbT, NpoM3TUYaLL, OT Bb3MOXHOCTTa [py)KeCcTBOTO Aa He Mosyyn B JOroOBOPEHUS
pasmep PUHAHCOB aKTUB, € MMHUMMU3NPaH Ype3 N3BbpPLUBAHE Ha TbProBCcka AEMHOCT CaMO C YTBBPAEHU U
NNaTexXocnoCobHN KOHTPareHTu.

CrteneHTa Ha KpegOuTHUS PUCK, HA KOMTO € U3NOXeHo [pyKecTBOTO ce onpefens OT CTOMHOCTTa Ha
TbProBCKWUTE N APYrM KPaTKOCPOYHM B3EMaHWS U akTUBM KbM JaTaTta Ha oTyeTa.

KpeOuTHUAT pucK, KOWTO Bb3HWKBA OT Apyrnte PUHAHCOBM akTuBWM Ha [pyXecTBOTO, KaTo Hanpuwmep,
napu4yHu cpeactea v Apyrm (OUHAHCOBWM aKTMBW, MNPEeACTaBnsBa KpeauTHaTa ekcnosuuusta Ha
JpyxecTBoTO, npousTMyalia OT Bb3MOXHOCTTA HEroBUTE KOHTpareHTU [a He U3MNbIHAT CBOUTE
3agbrxkeHus. MakcumanHata KpeauTHa ekcrnosvumst Ha [IpyKecTBOTO MO NOBOA Ha npusHaTuTe
dUHaAHCOBM aKTUBW, Bb3fM3a Ha CbOTBETHaTa UM CTOMHOCT MO oT4yeTa 3a (PUHAHCOBOTO CLCTOSIHUE KbM
31 pekemspu 2022r. n 2021r.

JlnkBnpeH puck

JINKBUOHNAT pUCK NpoM3TMYa OT BB3MOXHOCTTa [pyXecTBOTO Aa He Oocurypu AOCTaTbYyHO BBLHLUHO
MHaHCUpaHe, KakTO W KOHTpareHTUTe [da He U3NbIHAT CcBouTe UHAHCOBM 3adbiDKEHUs Ha
OOroBopeHunTe nagexu. B gonbnHeHve, neprMoanyHo ce U3BbpLLBA Npernes 1 oueHka Ha cbbupaemocTTa
Ha TbProBCKMTE M [OPYrM KPaTKOCPOYHM B3EMaHWs KaTo 3a Te3u, KOMTO ca TpyaHocbbupaemu wu
HecbOuMpaemu ce 3a4ensiT NpoBU3nK (06e3LEeHKN), KAKTO € MOCOYEHO NO-TopeE.

JpyXecTBOTO ynpasnsiBa NIMKBUOHWSA PUCK Ha 6asaTa Ha oYakBaHWTE ATy Ha nagexa.

B cnegBawmte Tabnuum ca aHanusvMpaHu (OUHAHCOBWUTE 3a4bIDKEHWst MO OCTaBalUs CPOK A0 nagexa
CblMacHO CbOTBETHUSA OOroBOp (AOrOBOPHU U HEAMCKOHTUPAHW NapUyHU NOTOLM, C BKIIOYEHU OYaKBaHU
nnawaHms Ha NuxBen):
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JIkBUAEH pUCK - TeKyLla roguHa

HdoroBopeHu napuyHu noTouu, B

MNpeHocHa HoroBopeHu T.u.
Kbm 31.12.2022 roguHa (6anaHcoBa) napuyHu 01 Hag 1
CTOMHOCT notoum rop‘ WHa rogvHa go 3 O6wo
A rogvHu

DuUHaAHCOBU aKTUBU 8 8 8 - 8
TbproBckM M Opyrn B3emaHusi OT TpeTu
nvua 1 1 1 - 1
MapunyHu cpeacTea un
napu4Hu eKkBnuBaneHTn 7 7 7 - 7
PDurHaHCOBM NacuBuU 2273 2 364 2 353 11 2 364
3aabmKeHns no 3aeMu KbM TPETU NMua 30 30 19 11 30
TbproBckM U Apyrv 3agbIiDKEHUS KbM
TpeTun nuua 2 243 2334 2334 - 2334
060 HeTHa NUKBMAHA CTOMHOCT (2 265) (2 356) (2 345) (12) (2 356)
JIMKkBMAeH puck - npeagxogHa rogvMHa

MpeHocHa | [loroBopeHU | NoroBopeHU NapUyHW NOTOLM, B T.4.

Kbm 31.12.2021 roguHa (6anaHcoBa) napu4Hm

CTOMHOCT noTtouu Ao 1 ropuHa Obuwo
®DuHaAHCOBU aKTUBU 7 7 7 7
[MapunyHM cpeacTBa M NapuvyHM eKBMBaNeHTU 7 7 7 7
DuHaHCOBM NacuBMU 2226 2 317 2 317 2 317
3aabmKeHns no 3aeMu KbM TPETU NMua 19 19 19 19
TbpProBckx 1 Opyrn 3agbIDKEHNS KbM
TpeTu nuua 2 207 2298 2298 2298
OO0 HeTHA NIMKBMAHA CTOMHOCT (2 219) (2 310) (2 310) (2 310)

,D,py)KeCTBOTO HAMa OOoCTaTb4Ha CUTYpPHOCT, 4Ye OT TeKyllaTa OEeNHOCT Le ce reHepupart 3ag0BOJIUTENTHN
napuyHM NOCTLNNEHUA, 3a Aa Ce U3NDBITHAT Te3N NapuvHn aHraXXuMeHTun.

JlnxeeH puck

JIInxseHnuat puUCK npounstun4ya oT konebaHnsiTa B LeHaTa Ha (*)I/IH3HCOB WHCTPYMEHT B 3aBUCUMOCT OT

NMPOMEHNTE B JINXBEHUTE HUBA.

BaJ'IyTHVIFIT pUCK MnMpoun3tn4va oOT konebaHunsaTa B LeHaTa Ha CbVIHaHCOB MHCTPYMEHT B 3aBUCUMOCT OT

npomMeHnTe BbB BallyTHUTE KypCcoBe.

lD,py)KeCTBOTO He n3nonsea xempxmnpaw MHCTPYMEHTMU.

JlnxseH PUCK - TeKylla rogmHa

C
Be3s
Kbm 31.12.2022 roguHa (ij:(::::Ha AVXBEHU O6uwo
HeTekywm nacusu - 11 11
HeTekywn prHaHcoBKM nacusm - 11 11
HeTekyuy puck - (11) (12)
TeKkyLwn akTMBu - 8 8
TeKyLM THProBCckU U ApYry B3EMaHuUs - 1 1
[MapuyHK cpeacTBa 1 Napu4HU eKBMBaNeHTH - 7 7
TeKkywm nacusu 354 1908 2 262
Tekywm domHaHCOBY Nacusm 17 2 19
TeKyLUM THProBCKU U APYrU 3aabmKeHUs 337 1 906 2243
TekyLy puck (354) (1 900) (2 254)
O6wwo hMHaAHCOBM aKTUBMU - 8 8
O6wo hmHaHCOBM NacuBU 354 1919 2273
O6wWo nsnaraHe Ha IMXBEH PUCK (354) (1911) (2 265)
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JInxBeH puUCK - NpeaxogHa roguHa

C
Bes

Kbm 31.12.2021 roguHa dm;::s:ua — O6uwo
TeKyLlm akTuBu - 7 7
[MapuyHK cpeacTBa 1 NapuU4HK eKBMBaANEHTH - 7 7
Tekywm nacuBu 354 1872 2226
Tekywm doMHaHCOBM Nacuem 17 2 19
TekyLwm ThbProBCKU 1 ApYrn 3agbimKeHns 337 1870 2 207
TeKyLy, puck (354) (1865) | (2219)
O6wWwo hMHaHCOBM aKTUBU - 7 7
0O6Lwo hmHaHCOBM NacuBu 354 1872 | 2226
O6wWo nsnaraHe Ha NIMXBEH PUCK (354) (1865) | (2219)

BanyTteH puck
[pyKeCcTBOTO € W3MNOXEHO Ha BamnyTHM PUCKOBE, CBbP3aHU CbC CAENKM OT npodaxOu unu MnoKynkn B
yyxxgecTtpaHHa Banyta. HannyHute ouHaHCOBM aKTMBM M MAacUBM B YyXXAECTpaHHa BanyTa ca NOCOYEHU B

cnegsalimTe Tabnuum.

BanyTeH pucK - TeKywa rogmHa

Kbm 31.12.2022 roauHa B BGN B USD Oo6Lwo
HeTeKkywum nacusm 11 - 11
HeTekyLwin dhnmHaHCOBM Nacuem 11 - 11
HeTekyLy puck (12) - (12)
TeKyLlmn akTuBmu 8 - 8
TeKyLM TbProBCcKM 1 Apyrv B3eMaHus 1 - 1
MapwvyHn cpeacTBa M NapyUyHU EKBUBANEHTU 7 - 7
TeKywm nacmsm 2143 119 2 262
Tekywm doMHaHCOBM Nacuemn 19 - 19
TekyLwm TbProBCKU 1 ApYrn 3agbimkKeHuns 2124 119 2243
TekyLy puck (2135) (119) (2 254)
O6wo hpMHaHCOBM aKTUBU 8 - 8
O6wo hmHaHCOBM NacuUBU 2 154 119 2273
O6LWo n3naraHe Ha BanyTeH pUckK (2 146) (119) (2 2265)
BanyTeH puck - npeaxoaHa roguHa
Kbm 31.12.2021 roguHa B BGN B USD O6wo

TeKylm akTuBu 7 - 7
MapunyHu cpefcTBa N NApUYHU EKBUBAIIEHTU 7 - 7
Tekywm nacusu 2114 112 2 226
TekyLin douHaHCOBW Nacueu 19 - 19
TekyLwm ThbProBCckU 1 ApYru 3agbimkeHuns 2 095 112 2 207
TeKkywy puck (2107) (112) (2 219)
O6Lwo pMHAHCOBU aKTUBMU 7 - 7
O6wo hmHaHCOBM NacuUBU 2114 112 2 226
O6Lwo u3naraHe Ha BanyTeH pUCK (2107) (112) (2 219)

Ma3apeH puck

MasapeH puWCK e pUCKbT, 4Ye crpaBeasnMBaTa CTOMHOCT Ha GbAeliuTe MapuyHM MoTouuM OT AafeH
WHCTPYMEHT Llle Bapupa nopaau NpoMeHuTe B NnasapHuTe LeHu. [azapHuTe LeHn BKIoYBaT YeTupy Tuna
PUCK: NTMXBEH, BanyTeH, CTOKOB W ApYr LIeHOBM PUCK, KakBO € U PUCKLT 3a LieHaTa Ha cobcTBeHMs kanuTan.
®UHaHCOBUTE MHCTPYMEHTW, KOMTO BMBAT 3acerHaTtyt OT MasapHWs PUCK, BKMIOYBAT 3aeMU M MpUBIeYeHU
cpenctea, Aenos3nuTW, WHCTPYMEHTM Ha pasnofioxeHne 3a npodaxba W AepuBaTVBHU (DUHAHCOBM
VNHCTPYMEHTU.
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AHanuanTe Ha 4yBCTBUTEITHOCTTa, MOCOYEHN MO-J0Jy Ca CBbP3aHU CbC CbCTOSHMETO KbM 31 OekeMBpu
2022 n 2021r.

AHannsnMTe Ha YyBCTBUTEMHOCTTA Ca W3rOTBEHW MpW MNpPeanorioKEeHWETO, Ye cymaTa Ha HeTHUS ObAr,
CbOTHOLLUEHMETO Ha pUKCMpaHUTE KbM MMaBaluTe NUXBEHW MPOLEHTU NO Abfra 1M AepuBaTuBUTE U
CbOTHOLLEHNETO Ha (PMHAHCOBUTE MHCTPYMEHTU B YyXXAECTPaHHW BanyTu, BCUYKM Ca NOCTOSIHHWU U Ha 6a3a
OnpefensHeTo Ha XemKoBe, KakTo Te cbluecTByBaT kbM 31 gekemspu 2022r.

AHanunsuTe nsknYBaT edekTa OT ABWXKEHUSATaA B NasapHUTe NpoMeHnuBM B GanaHcoBaTa CTOMHOCT Ha
NMEHCVMOHHWUTE W OPYrY 3agbiDKeHUs cried MNeHCUOHWpaHe, MPOBM3UUTE M MO HeTeKywuTe uHaHCOBU
aKTMBW M NacuBU Ha YyXXOEeCTPaHHN AENHOCTMW.

Mpu n3uncneHve Ha aHann3uTe Ha YyBCTBUTENTHOCTTA Ca HanpaBeHW CregHuTe NPeanonoXeHns:

v' YyBCTBUTENHOCTTA Ha OTYeTa 3a (YMHAHCOBOTO CLCTOSIHME € CBbp3aHa eAUHCTBEHO C AepUBaTUBM
W ObIrOBY MHCTPYMEHTUN Ha pasnonioXeHue 3a npogaxoa;

v/ YyBCTBUTENHOCTTAa Ha CbLOTBETHWA OTYEeT 3a [JOXOAuTe npeacTaBnsBa edpekta oT
npegnonaraemuTe NPOMEHW B nasapHuTe puckose. Ton ce 6asupa Ha (OMHAHCOBUTE aKTUBU U
duHaHcoBMTE nacueu, AbpxaHu kbMm 31 gekemBpu 2022 n 2021r., BKMOYMTENHO €dEKT Ha
XepKUpaLLNTE MHCTPYMEHTN;

v' YyBCTBUTENHOCTTa Ha COOCTBEHMS KanuTan ce u34yucrisiBa kato ce npeueHsiBa edekta oT
CBbp3aHNTE XEOXOBE Ha MNapuvyeH MOTOK W XeKOBE Ha HeTHa WHBECTULMS B YYyXAEeCTpaHHO
AblluepHo gpyxectBo kbM 31 gekemBpu 2022r. 3a edpektute oT noetute npomeHn B 6asoBus
WHCTPYMEHT.

AHanus Ha YYBCTBUTEJTHOCT KbM U3MEHEHUA Ha BallyTaTa

EdekT Bbpxy neyan6a/(3aryba), HeTo oT AaHbLUMU 31.12.2022'r.
Mpwu yBenuyeHue Ha BanyTeH Kypc ¢ 10% (12)
Mpu HamaneHue Ha BanyTeH Kypc ¢ 10% 11

AHanus Ha YYBCTBUTEJTHOCT KbM U3MEHEeHUA Ha BanyTtaTta

Edekt Bbpxy neyanbal/(zary6a), HeTo OT AaHbUM 31.12.2021r.
Mpwu yBenuyeHue Ha BanyTeH kKypc ¢ 10% (10)
Mpw HamaneHne Ha BanyTeH Kypc ¢ 10% 10

EdekTn BLpXy APYXKECTBOTO OT KNMMaTU4YHU BLMNPOCH

He ce ovakBaTt npeku nnu Henpekn edekTn, Bb3AMOXHN Bb3AENCTBUS BbPXY AeNHOCTTa Ha [pyecTBOTO
oT NapwxkoTo cnopasyMmeHne n EBponenckms 3akoH 3a knumara.

Hama gaHHu 3a emucum napHMKOBU ra3oBe, KakTo U He ca npeanpuemaHv gencteusa oT [OpyxecTBoTo 3a
ngeHTuduumpaHe 1 pellaBaHe Ha BbMNPOCU CBBbP3aHW C KIMMaTUYHW MPOMEHU, NOETU aHraXXUMEHTU U
oYaKBaHW Bb3AENCTBUA BbPXY [py>KeCTBOTO.

Hama pgaHHu 3a Bb3fgencTBMe BbPXY AeNHOCTTa Ha [pyXecTBOTO, BKI1. MOMYYEHW NOMOLLM OT PA3KOTO
noBuLLIABaHe Ha LieHW Ha en. eHeprus npes BTopaTta nonosuHa Ha 2021r. n npe3 2022r. n edekTn BbPXY
AeNHOCTTa, BKM. PUCKOBE OTHOCHO 3abaBsHe WM HEeBB3MOXHOCT 3a cbbupaHe Ha B3eMaHus OT
KOHTpareHTu.

OueHsiBaHe No cnpaBeAnuBa CTOMHOCT

KoHuenuusiTa 3a cnpaBegnuBaTa CTOMHOCT Npegnonara peanuavpaHe Ha (OUHAHCOBU MHCTPYMEHTM Ypes
npopaxba, Ha 6a3a no3uunsiTa, NPeLnoNoXeHUsATa U NPeLeHKUTEe Ha He3aBMCMMM Na3apHU y4acTHMUM Ha
OCHOBEH WIW Hal-U3rofeH 3a AafeH akTvB Mnu nacue nasap. 3a cBouTe (PMHAHCOBM aKTMBM U MacuBK
APYKECTBOTO MpUeMa KaTo OCHOBEH Masap (hMHaHcoBMTE nasapu B bbnrapus. B noseveTo cryyaw,
o6aye, 0cobGEHO MO OTHOLUEHWE HA TbPrOBCKUTE B3eMaHWs U 3agbiDKEHUs, Kpeautute v Aeno3nTuTe,
APYKECTBOTO O4akBa [fa peanuavpa Te3n (UHAHCOBM aKTUBU U 4Ype3 TAXHOTO LSNOCTHO obpaTHo
usnnawjaHe WM pecneKkTMBHO roracsiBaHe BbB BpemeTo. 3aToBa Te ce NPeACTaBsAT Mo TsxHaTa
amopTusmpaHa cToHocT. OCHOBHUTE (PUHAHCOBM aKTUBM Ha [pyXeCcTBOTO, KOMTO ca B3EeMaHusi Mo
AOroBopu 3a Lecun (Unu B3emMaHusi, NpuaodbuTn ¢ Lecun) ce oT4MTaT, OLEHsIBaT U NpeacTaBaT Mo TAXHaTa
cnpaBefnMBa CTOMHOCT, onpeaenieHa Ha 6a3a oueHKN OT HE3aBUCUMMU OLEHUTENM.

YacT oT dhMHaHCOBUTE aKTUBKM U MacuBM Ca KPaTKOCPOYHM MO CBOSATA CbLUHOCT (TbProBCKM B3eMaHUs U
3a0b/KEHUS, KPaTKOCPOYHM 3aemMu), MNM ca OTpaseHM B OT4yeTa 3a (UHAHCOBO CbCTOSIHME MO
onpeperneHa nasapHa (no onpeaeneH oLeHbYeH MeTof) CTOMHOCT (MHBECTULMM B LLEHHW KHIXKA, KPEeAUTU C
NMPOMEHNNB NMXBEH NPOLIEHT) U NMOpaau ToBa TsXHATa cnpaeeaninBa CTOMHOCT € NPUbnNmnsMTenHo paBHa Ha
GanaHcoBaTa UM CTOMHOCT.
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PHKOBOACTBOTO Ha OPYXECTBOTO CYMTA, Y€ MpU CbLUECTBYBalLUUTE OOCTOATENncTBa npeAcTaBeHuTe B
oTyeTa 3a (PUHAHCOBO CbLCTOSIHME OLIEHKM Ha (DMHAHCOBUTE aKTMBU U MNacUBM Ca Bb3MOXHO HaWl-
HaOeXaHW, afeKBaTHU U IOCTOBEPHU 3a LiennTe Ha ouHaHcoBaTa OTYETHOCT.

Tabnuuute nokassaT ©OanaHcoBMTE W ChpaBeanUBATE CTOMHOCTM Ha UHAHCOBUTE aKTUBU U
UHAHCOBMTE NacuBW, BKIIOYUTENHO HUBATa MM B Nepapxuata Ha cnpaBeanuBuMTe CTOMHOCTM. He e
BKMOYEHa MWHQopMauusa 3a chnpaBeanuMBuTe CTOMHOCTM ako ©GanaHcoBaTa CTOMHOCT € pa3yMHO
NpubnmkeHne Ha cnpaBegnvBaTa CTOMHOCT.

CnpaBegnuBa
KaTteropusi conHaHCcOBM akTUBUY U NacuBm 9
CTOWHOCT
31 pekemBpy 2022, GanaHcosyu nosuumm | @A, Abnrosu @I, oTunTaHM
B XUN.neea PUT. | nHCTpyMeHTH, no
OTYUTAHU NO O6uwo Hueo 3
aMmopTu3MpaHa
amopTusMpaHa o
o CTOWHOCT
CTOMHOCT
®rHaHCOBU aKTUBU 8 - 8 -
THProBCcKkM 1 Apyrn B3EMaHUA, HETHO 2.2. 1 - 1
MapuyHm cpenctea 2.4, 7 - 7
®PrHaHCOBU NacuBM - 2342 2342 -
TbproBckM 1 Opyrn 3agbImKEHUS 2.7. - 2243 2243
2.6.u
M (oMHaHCOBM Nacueu
Apyrv &b 29 ) 30 30
®PurHaHCcOBU akTMBU/(NAacuBU), HETHO 8 (2273) | (2 265) -
KaTteropus couHaHcoBM akTUBU U NacuBm Cnpanep,nuBa
CTOWHOCT
31 pekemepu 2021, 6anaHcosu ®A, ABLNroBu
nosmumm npun. MHCTPYMeHTH, @I, oTunTaHn
B Xun.nesa OTYUTAHU NO no 0o6wo HuBo 3
amopTusnpaHa
amopTu3npaHa °
- CTOMHOCT
CTOMHOCT
PUHAHCOBU aKTUBM 7 - 7 -
MapwnuHm cpencTtea 2.4. 7 - 7
®durHaHCOBU NacuBm - 2226 2226 -
Tbproecky 1 apyrn 3agbImKeHUs 2.7. - 2 207 2 207
2.6.u
Opyrn douHaHcoBK nacusm 29 ) 19 19
®PurHaHCOBU akTMBU/(NAacuMBU), HETHO 7 (2.226) | (2219) -

4. YnpaesieHue Ha kanumarna

KanutansT BkMouBa cob6CTBEH KanuTan, NpMHagnexaly, Ha cobcTBeHUUnTe Ha [Ipy>KecTBoTO.

OcHoBHaTa Len Ha ynpaBfeHNeToO Ha kanutana Ha [pyecTBOTO € Ja Ce rapaHtupa, Ye TO nogabpxa
cTabuneH KpeauTeH PENTUHT U NOAXOASLLM KanuTanoBy CbOTHOLLEHUS, 3a Aa NoAAbpxa OusHeca cu.
JpyXecTBOTO ynpaBnsBa kanuranoBaTa CM CTPYKTypa M NpaBu KOPEKUUWN B HES C OrNes Ha NpoOMeHUTE B
WMKOHOMMYECKNTE yCroBus. [pyKecTBOTO MOXe [a KopurMpa nrnalwiaHeTo Ha OMBUAEHTU Ha akuuoHepwuTe,
Bb3BPbLLAEMOCTTa BbpXY KanuTana Ha akLMOHeEpPUTE UM EMUCUSTA Ha HOBU aKLMK.

Mpe3 roanHuTe, npuknoysawm Ha 31 gekemepu 2022r. n 31 gekemepu 2021r. HAMa NPOMEHN B LiENUTE,
nonuTuKaTa unu NpoLecuTe 3a ynpaBreHne Ha kanuTtana.

OpyxecTtBoTo HabniogaBa kanutana KaTto M3MNON3Ba CbOTHOLWIEHME Ha  3aAfbXHAMOCT, KOETOo
npeacTaBnsaBa HETHWUS ObIT, pas3genieH Ha o0LWwmMsa KanuTan nic HEeTHUA Abnr. [pyKecTBOTO BKIIHOYBA B
HETHUS ObNI JINXBOHOCHWUTE 3aeMn U MNPUBMEYEHN CPeAcTBa, 3aemMu OT MapTHbOPUM B CbLBMECTHO
npeanpusitTue, TbProBCKU M CTOKOBW KPeaWUTW, HaManeHu C MnapudHuTe cpeactsa U napuyvHuTe
€KBMBAIIEHTU, C U3KIIOYEHNE Ha NPeyCTaHOBEHUTE AEAHOCTMW.
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Bug 31.12.2022 r. 31.12.2021 r.
O6wWwo AbLNroB KanuTtan, T.4.: 2212 2103
TbpaoecKu Kpedumu u 3aemu KbM mpemu nuua 2212 2103
HamaneH c: ) )
napu4HUTe cpeacTBa U NapUYHU eKBUMBarNeHTun

HeTeH gbnroB kanutan 2 205 2 096
0610 cobcTBEH KanuTan (1616) (1 546)
O6wo kKanuTan 589 550
Koedu1uMeHT HETEH ABLAr KbM 06LWO KanuTan 3,7436 3,8109

5. YcnoeHu akmueu u nacusu
CbaebHu n nanbnHUTENHU gena
KbMm 31 gekemBpu 2022r. cpelly INpyKecTBOTO ca obpasyBaHu U3NbIHUTENHW Aena, KakTo creasa:

- n3nbnHuTenHo geno Ne 127-108/2004r. no onnca Ha [CU npu PC lNneBeH, obpasyBaHo Ha 08.06.2004r.
OT AreHumsi 3a ObpXaBHU B3eMaHusa (NpuemMHuK Ha AreHuusata e HAIT), Bb3 OCHOBA Ha U3MbIIHUTENEH
nncT no rp.aeno 3a B3emanusi no 3YHK, nsgageH ot CPC. ®uHaHcoBUSI MHTEpec e 66 xun. w.g. u
463 xun. nB. B Ta3u Bpb3ka e HanoxeHa Bb3bpaHa Ha crpagu Ha apyxecTtsoTo (npun.2.1.);

- n3nbnHuTenHo geno Ne 20138140400252 no onuca Ha YCW Hapexpa Badrenosa, obpasyBaHO OT
B3nckatens O6wwmHa NneBeH Bb3 OCHOBa Ha AKT 3a yCTaHOBsSIBaHE Ha NyOnuyHM B3eMaHUs 3a HennaTteHn
OaHBK HeaBWXUMU MMOTM M Takca GutoBm oTnagbuu. o genoTo HAMa npeanpueTv U3MbIHUTENHU
OEVNCTBMA OCBEH 3anopun Ha BaHKOBM CMETKU B YeTupu BaHKu, B KOUTO HAMa aBoapu. PrMHAHCOB MHTEpeC
6 xun. nB., ¢ npucbeanHeH Bauckaten bbnrapcka 3axap 2002 EA[, c B3emaHe 14 xun. nB. cbaebHu
pPasHOCKM.

6. E¢gpekm om eupyca SARS-CoV-2 u naHdemussima om COVID-19 ebpxy OeliHocmma Ha
Apyxecmeomo
OT kpasa Ha 2019 rogmHa B cBeTOBeH Malwab ce pa3BvMBa enuaemus oT HOBA KOpOHaBMpYcHa Oonecr,

MbpBOHAYanHo Bb3HWkHaNa B Kutan n goena go 6noknpaHe Ha MKOHOMWYECKUS XXMBOT M JOCTaBKUTE OT
Kutanm B HadanoTto Ha 2020r. lNMopaau TeHOeHUUATa Ha yBenMyaBaHe Ha criydanTe Ha 3apa3eHu u 605Hu, B
HavanoTto Ha mecey MapT 2020 rogmHa C30 obsBu oduumanHo pasnpocTpaHeHneTo Ha Bupyca SARS-
CoV-2 n npuymnHaBaHOTO OT Hero 3abonssaHe COVID-19 3a naHgemus. Ha 13 mapt 2020r. HapogHoTto
cbbpaHne Ha Penybnuvka Bbnrapusa 0688M n3BbHpeHO NOMOXEHWe B CTpaHaTa 3apagu KopoHaBsupyca u
Osixa BbBEAEHW 3acuiieHn NPOTUBOENUOEMUYHU MEPKM U OrpaHuveHusi. M3BbHpPeOHOTO MONoXeHune
npoabimkn o 13 man 2020 r. BcneactBve uameHeHWe Ha ObNrapckoToO 3akoHOO4ATENICTBO Mpe3 MaM
2020r., 6e gageHa Bb3MOXHOCT HAa MUHUCTbpPA Ha 34paBeonasBaHeTO, Cried CbOTBeTHATa CaHKUMS Ha
npaBUTENCTBOTO Ha bbnrapus, aa obsiBsiBa M3BbHpeaHa enuaeMmnyHa obctaHoBka. OT 14 maii e obsiBeHa
n3BbHpeaHa enuaemuyHa obctaHoBka Ao 14 toHu 2020 r., yabimkeHa B NOCNeACTBUE HAKOMKO MbTu o 31
mapTt 2022r.

MaHgemnsitTa M 006ABEHOTO B Ta3n Bpb3ka W3BBLHPEOHO MOSMOXEHMEe B CTpaHata npegusBrkaxa
YYBCTBUTEMHO HamarnsBaHe Ha MKOHOMMYECKaTa aKTUBHOCT M MOpOAMXa 3HAYUTENHa HECUrypHOCT U
HEU3BECTHOCT 3a ObaewmTe MakpouKoHoMmMYecku npouecu. ObsiBeHaTa B MnocrnencTBuMe M3BbHpPeOHa
enugemMmyHa obCcTaHoOBKa peayuupa 4acT OT MepKUTE, KOMTO Dsixa BbBELAEHU MO BpeME Ha U3BBLHPEOHOTO
NonoXeHne, HO BBLMPEKN TOBA akTyariHATE MEPKM CbLLO OKa3BaT BIUSHUE BBbPXY WKOHOMMYecKaTa
aKTUMBHOCT B CTpaHara.

Mpe3 nepuoga Ha naHaemusaTa go 2022 rogvHa B pasfnMyYHU ObpXaBu NO cBeTa Osixa BbBeXOaHU
pasfnMyHM  OrPaHUYUTENHUN MEPKWU, BKIYUTENHO HSKOM OFPaHUYeHUss B MbTyBaHMSA W TpPaHCMNOPT,
nocTaBsiHe Ha OTAENHW Xopa, KaKTO M Ha Lenu HaceneHu MecTa WU paloHW MoA MbIlHA UMM YacTuU4Ha
KapaHTWMHa, Kato EBpona e eguH OT Hawl-3acerHatute OT MaHOAeMusiTa KOHTMHEHTU KaTo uano. Tesum
OrpaHn4yeHusl ce oTpasnxa Ha JOCTaBKUTE U OOBeJoXa A0 MKOHOMWYECKM 3aTpyOHEHUs! 3a CTOMaHCKUTE
cybektn n 3abaBsHe Ha MKOHOMMYECKOTO pa3BuTue B EBpona u gpyrm yactu Ha cBeta. OrpomeH 6pon
Xopa 3arybuxa paboTHuTe ce MecTa, kakto B Penybnuka Bbnrapus, Taka n B EBpona n B uenus cesr.
Mpe3 2022 rognHa B 3Ha4MTenHa cteneH Gelwe Bb3CTAaHOBEH HOPMAITHUS MKOHOMMUYECKN XUBOT, KAKTO B
CTpaHaTa, Taka 1 B Yy>OuHa.
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PbKOBOACTBOTO Le NPOObIMKU Oa creay BHUMAaTenHO CUTyauusitTa U noTeHUuanHo Bb3[elCcTBUEe BbpXY
OpyXecTBoTo, Kato Lie npegnpueMa BCUYKM Bb3MOXHM CTBbMKM 3a OorpaHuMYyaBaHe Ha MOoTeHUManHu
HeraTMBHU edekTu.

[pyXKecTBOTO He ce € Bb3MOM3Bano OT MWKOHOMMYECKUM WKW COUManHW MepKd, BbBEeAEHU OT
npaBuTENCTBOTO Ha Penybnuka bbnrapusi BbB Bpb3ka ¢ naHgemusita ot COVID-19.

7. Echekm om eoeHHUs1 KOHGhIUKM 8 YKpaliHa e bpxy dellHocmma Ha [Jjpyxecmeomo

Ha 24 geBpyapun 2022 r. Pyckata ®efepaums npeanpme BbopbxXeHa uHBasnga B YkpanHa. B pesyntar, B
cnegpawmTe aHM Ha Pycusa 6sxa HanoXeHu NKOHOMUYECKM N PMHAHCOBM CaHKLMKM OT EBponerickms Cblos,
W peguvua Opyru CTpaHu, KOUMTO OCBEH edeKkT BbpXy camaTta Pycus, ce oyakBa B CPeaHOCPOYEH U
ObMAroCpoYeH nnaH aa nmat BceobxBaTteH HeraTuBeEH epekT BbpXy CBETOBHATa MKOHOMMKA U NOYTK BCsIKa
chepa Ha obLecTBeHNst XKMBOT. [TbpBOHa4YanHUTe HabnwaaBaHu edhekTn ca yBENUYEHME Ha LieHUTe Ha
ropvBaTa U yckopeHa nHdpnaumsa. JpyKecTBOTO HAMa akTUBM M NPEKM B3aMMOOTHOLUEHUSI C KOHTPareHTu
OT 3acerHaTute BbB BOEHHUS KOHMNWKT CTpaHu. TbW KaTto cuTyauudta € MHOro AMHaMUYHa,
PbKOBOACTBOTO HE MOXE Aa HanpaBu AOCTaTbYHO Aobpa NporHo3a 3a KONMMYeCTBEHOTO Bb3AeNCcTBME Ha
KpusaTa Bbpxy PMHAHCOBOTO CbCTOSIHME Ha [Ipy>KeCTBOTO, HO Le B3eMe BCUYKM HeEoOXoaumMu Mepku ga
orpaHn4yn MNOTEHUMArnHUTE HeratMBHU edeKkTU U Oa 3alnUTM MHTepecuTe Ha 3aMHTepecoBaHWUTE nuvua
(aKuMoHepwu, KOHTpareHT! 1 ap.).

8. Cb6umus cned kpasi Ha om4yemHusi Nepuoo

He ca HacTbnunu cbllecTBeHM cbOUTMS crned kpass Ha OTY4eTHUS nepuogd, KOMTO fa Hanarat
OONMbIHUTENHN KOPEKLMU M/UNN OnoBecTsBaHWUsS BbB (DMHAHCOBUSI OTYET Ha [pyXeCcTBOTO 3a roguHaTa,
npuknoyBalwla Ha 31 gekemepu 2022r.

9. MpuHyun-npednosioxeHue 3a delicmeauwjo rnpednpussmue

MpuHUMNBT-NPeanonoXeHe 3a AelcTealwo npeanpusatue e dyHaaMeHTaneH npuHUun npyu U3roTBAHETO
Ha uHaHcoBuTe oT4YeTM. CbrrmacHo npuHUUNA-NPeanoNnoXeHne 3a [eWcTBallo npeanpustie,
OpyxecTBOTO OOMKHOBEHO Ce pasrnexaa KaTto NpoabinkaBallo gelHocTTa cv B 06o3pumo 6baelue 6e3
HamepeHne nnn HeobxooMMOCT OT NUKBMAALMSA, NPEeYCTaHOBSIBAHE HA CTONaHcKaTa AeWHOCT Ui TbpceHe
Ha 3awuTa OT KpeanTopuTe, BCNeACTBME Ha CbLLECTBYBALLU 3aKOHW UNU APYrn HOPMaTUBHM pasnopenbu.
CbOTBETHO, aKkTMBUTE WM nMacmBuTe ce oTymTaT Ha Gasa BbL3MOXHOCTTA Ha [pyKecTBOTO Aa peanuaupa
aKTMBMTE W Aa ypeam nacusuTe Cu B HOpMarnHusi xog Ha 6usHeca. Npu oueHkaTa 3a ToBa Aanv NpuHUmMna-
npeanonoXeHve 3a OEencTBallo NpeanpusaTne e yMecTeH, PbKOBOACTBOTO B3ema npenBug usinata
HanuyHa nHpopmauums 3a 0603pumMoTo GbaeLle, KOATO obxBalla NMoHe, HO He Ce orpaHu4aBsa camo Ao,
ABaHajeceTTe MeceLla OT Kpasi Ha OTYETHUSA Nepuos.

®DUHAHCOBUAT OTYET € U3roTBEeH Ha MpuHUuMna-npeanonioxXeHne 3a AeucTBawo npeanpusaTne, KOWTO
npegnonara, 4ye [pyXecTBOTO e NPOLABbIKN AEWHOCTTa c1M B 0603pMMo Obaelue.

OdpyxecTBOTO e JekanutanusanpaHo, KaTo perucTpypaHus KanuTtan npeBullaBa HETHUTE akTUBWU C
2 334 xun. nB., C KOETO HE Ca M3NbIIHEHM U3UCKBAHMATA Ha 4n. 252, an. 1, T. 5 oT TbproBckna 3akoH. 3a
TekylwiaTta roanHa [pyKecTBOTO OoT4MTa 3aryba oT JeMHOCTTa CU, KaTo C HAaTpynBaHE HEMOKPUTUTE 3aryou
Bb3nu3aT Ha 8 918 xun. n..

Bbnpekn onosecTteHOTO no-rope, PLKkoBoACTBOTO Ha [pyXecTBOTO cuuTa, Ye [pyxecTBOTO e AencTBaLlo
W LWe ocCTaHe AencTBallo B 0603pumo Gbaelle, HAMa NMaHOBE M HAMEpeHWs 3a NpeycTaHOBsIBaHE Ha
AenHocTTa My.

Bb3 ocHoBa Ha TOoBa (huMHaHCOBUS OT4YeT Ha [pyKecTBOTO € U3roTBeH Ha 0asaTa Ha npuHUMNa-
npeanonoXeHve 3a AencTBallo npeanpudaTume.

V. ®PUHAHCOBU NOKA3ATEIUN
Bb3 ocHoBa Ha gaHHuTe oT PO Ha OpyXecTBOTO MoOxe Aa ObAe M3BbPLUIEH (DUHAHCOB aHanun3 Ha
cnefHUTE NokasaTenu:

Xvn. nB.
lMokasarenu
2022 . 2021 r. Pasnuka
Ne MokasaTenu = 2 >
CronHocT CronHocT CTonHOCT %
Mmotn, MawmHn, CbopbXeHus u
1 | O6opygeaHe /obwo/ 877 877 - 0%
2 | Hetekywin aktusm 877 877 - 0%
3 | TeKywm akTMBU, B T.4.: 15 13 2 15%
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4 | Tekywm B3emaHus 8 6 2 33%
5 | MNapu4yHn cpeacTsa 7 7 - 0%
6 | Obuwa cyma Ha akTuBuTe 892 890 2 0%
7 | CobcTBEH KanuTan (1616) (1 546) (70) 5%
8 | ®nHaHcoB pesynTaT (70) (112) 42 -38%
9 | HeTekywu nacvemn 11 - 11 100%
10 | Tekywm nacmem 2 497 2436 61 3%
11 | O6wa cyma Ha nacmsuTe 2 508 2 436 72 3%
12 | Mpuxogmn obLwo 75 44 31 70%
13 | Pasxogu obuwo 145 156 (12) -7%
KoedmumeHTn
KoedmumeHTn 2022r. 2021 . Pasnuka
Ne
CtoMHOCT CtonHocCT CtoMnHOCT %
PeHTabunHocr:
1 | Ha cobcTBenus kanutan 0,0433 0,0724 (0,0291) -40%
2 | Ha aktnsute (0,0785) (0,1258) 0,0474 -38%
3 | Ha nacusute (0,0279) (0,0460) 0,0181 -39%
EdekTnBHOCT:
4 | Ha pasxogute 0,5172 0,2821 0,2352 83%
5 | Ha npuxogute 1,9333 3,5455 (1,6121) -45%
INuksnpHocrT:
6 | Obwa nukBugHocT 0,0060 0,0053 0,0007 13%
7 | Bvp3sa nuksmagHoCT 0,0060 0,0053 0,0007 13%
8 | HesabaBHa NMKBNOHOCT 0,0028 0,0029 (0,0001) -2%
9 | A6contoTHa NNKBMAHOCT 0,0028 0,0029 (0,0001) -2%
PrnHaHCOBa aBTOHOMHOCT:
10 | dmuHaHCOBa aBTOHOMHOCT (0,6443) (0,6346) (0,0097) 2%
11 | 3agnwxHaAnoct (1,5520) (1,5757) 0,0237 -2%
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OOKNAL 3A OEMHOCTTA
3a roguHara, 3aBbpluBaila Ha 31 gekemBpu 2022r.

MPUET C NMPOTOKON OT 23 Mapt 2023r. HA YINPABUTEJNTHNA CBbBET HA [IPYXECTBOTO

Hactoawwuatr [oknag 3a AenHOCTTa € U3roTBeH B CLOTBETCTBUE C pasnopendbute Ha [naesa cegma oT
3akoHa 3a CYETOBOACTBOTO, M3UCKBAHMUSATA HA TbProBCKUSA 3akoH, 3akoHa 3a NybnuyHOTO npearnaraHe Ha
LeHHM KHka, Hapeaba Ne 2 Ha KOH 3a nbpBOHa4anHoO v nocrnefsallo paskpMBaHe Ha MHpopmaumst npu
nybnnyHO NpegnaraHe Ha LEHHWN KHWXKa UM AONyCKaHe Ha LEHHM KHbKa OO ThProBus Ha perynupaHd nasap v
HauuoHanHus kogekc 3a KopnopaTuBHO yrpaBreHue.

PbHKoBOACTBOTO NpeAcTaBsa CBOS rogvlleH goknag U roguweH gomHaHcoB oTveT KbM 31 gekemspu 2022r.,
M3rotBeH B CbOTBEeTCTBUME C MexayHapogHute cTaHgapTu 3a UHAHCOBO OTYMTaHe, npueTn OT
EBponeickus cbtos, B cuna ot 01.01.2022r.

OnucaHue Ha genHocTTa

IpyxecTBoTO € peructpupaHo B Penybnuvka bbnrapust no doupmeHo gerno 1930/1997r. Ha lMneBeHcku
OKpbXeH cba ¢ EMK 114037650

OdpyxecTBOTO e CbC cefanuvuie, agpec Ha ynpasneHwe M agpec 3a kKopecnoHgeHuums rp. [onHa
MuTtpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha genHocT Ha [pyKecTBOTO MO perncrpauus e M3KyrnyBaHe u npepaboTka Ha 3axapHo
LBEKNO U AOKOBM CYPOBUHW, NMPOM3BOACTBOTO HA 3axap W 3axapHU u3genusi, TbproBcka OENHOCT B
cTpaHaTa n YyxbuHa.

OcHoBHaTa My AeVHOCT e CBbp3aHa C oTAaBaHe nog Haem Ha MA (crpagm).

[pyXeCcTBOTO 1 Npe3 Ta3un rognHa e NpoabIiHKMIIO OCHOBHATa CM EeNHOCT, CBbp3aHa C OTAaBaHe Nod Haem
Ha AMA (crpagm).

[pyXecTBOTO HIMa perncTpupaHmn KroHOBE B CTpaHaTta u/unm 4yxounHa.

OpyxecTtBoTO € nybnmyHo ApyxectBo no cmucbna Ha 3JMMUK, kato akuMmTe My ca gonycHatu 3a
Tbprosusi Ha BaSE Market nasapa Ha B®B — Cadms ALl c 6opcoB kog BZAH.

PuHaHcoBUAT pedynTaT Ha [pyxecTBoTo 3a 2022r. crneq AaHbum e 3aryba B pasmep Ha 70 xun. nB.
HdaHbuyHOTO oOOnaraHe Ha [IpyXecTBOTO Ce U3BbpLUIBA CbIMAaCHO W3UCKBAHWSATA Ha MECTHOTO
3aKoHOOaTEeNCTBO.

Kbm 31 gekemspu 2022r. [py>keCTBOTO HAMa NPeKn y4acTus B ApYrv Opy>KecTsa.

CTpyKTypa Ha OCHOBHMA KanuTtan

YyacTtue Bpown akuum HomuHanHa
CTOWHOCT (Xun. NnB.)
3Baxap-MHuBect EOO/] 26,29 % 188 836 189
3eHunT MIHBecTMBHT XonauHr ALl 22,77 % 163 545 164
Mapuua Xong A 0% 1 -
YepHomopcku XonavHr Al 15,32 % 110 000 110
YacTtHo nuue 8,96 % 64 333 64
O6umHcka baHka Al 6,81 % 48 933 49
Cratyc UuBect AL 512 % 36 740 37
BM® 0,05% 325 -
Homapg ®unaHc EOQ[ 0,03 % 209 -
Mnacto EOOL 0,01 % 60 -
dusnyeckn nuua 14,64 % 105 180 105
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Kanumanosa cmpykmypa

CobcTtBeHuMAT kanuTan Ha [pyeCcTBOTO e oTpuLaTteneH B pa3mep Ha 1 616 xun. n..

Mpe3 otyeTHata 2022r. He ca HacTbLNUNN M3MEHEHMSI B OCHOBHMSA Kanutan Ha [pyxecTBOTO CnpsMO
npeaxoaHus oTY4eTEH nepuos.

YnpaBneHue
CwvrnacHo pewnctBawmsa ToproBcku 3akoH B P Bbnrapus, kbm 31 gekemspu 2022r., [pyxecTBoTo €
aKUMOHEPHO [OPYXECTBO C ABYCTEMEHHA CUCTEMA Ha yrpaBneHue, KakTo criegga:

HapasopeH cbBeT, CbCTOSILL, Ce OT CreaHUTE YSIEHOBE:
Jlasyput Mo6ann Cvpeucus EOO[

YnpaButeneH cbBeT, CbCTOSL, Ce OT CleAHUTE YNEHOBE:
Abakoc Tpeng EOQO[] — 3annyeHo Ha 21.06.2021r.
TopuHekc EOO[

OpyxecTtBoTO ce npeacraensiea ot TopuHekc EOO[, upes Ynpasutensa cu Mnua Bacunes N'eoprues-

YoBeLwKkn pecypcu

lNepcoHan

lMepcoHanbT, C KOWTO e peanuavpaHa pgenHoctta npe3 2022 rog. € eauH 4YoBeK, KOWTO €
agMUHUCTPaTUBEH NepcoHarn.

PabomHa 3annama
Hauncnenute u uannateHn cpencteBa 3a paboTHa 3annaTta 3a M3TeknaTa roguHa ca B pasmep Ha
2 Xun. n..

AHanuns Ha npogaxo6u u cCTPyKTypa Ha pa3xoauTte

CTpyKkTypa Ha npuxoguTe OT OCHOBHA AENHOCT € KakTo crnefBa:

Haemu Ha umoTwn 3a 2022r. B paamep Ha 6 xun. nB., 3a 2021r. B pa3mep Ha 6 xun. nB.
OTnucanu 3agbimkerns 3a 2022r. B pa3mep Ha 69 xun. nB., 3a 2021r. B paamep Ha 38 xun. ne

PaaxoauTe 3a OCHOBHa OEMHOCT ca B pa3mep Ha 47 Xus. fB. U ca CBbp3aHM OCHOBHO C oxpaHa — 6 Xun.
NB., KOHCYNTAHTCKM U APYrK YCIyrn — 8 Xun. NB., MECTHM AaHbUM U Takcn — 13 xun. nBe., NMxBuK 3a 3abaBa
Ha NyonnYHM 3aabimkeHus — 14 xun. ne.

OcBeH ropHute [pyecTBOTO oTYMTa PUHAHCOBU Pa3xoau B pa3mep Ha 98 xun. ne., B T.4.: 91 xun. ns.
HakasaTeriHa 1 3aKOHOBa NMXBa BbB BPb3ka CbC 3agbimkeHus no 3YHK.

NMpousBoacTBeH npouec
[pyKecTBOTO He M3BbPLUBA NPOU3BOACTBEHA AeNHOCT npe3 2022r. n 2021r.

MHBECTULUNOHHMN NMPOEKTn
lD,py)KeCTBOTO HAMa MHBECTULIMOHHU NPOEKTU.

OpyXecTBoTO pa3nonara ¢ AbNroTpanHW MaTepmnanHn akTuBmM OT crnegHuTe rpynu (banaHcoBa CTOMHOCT):
3emu 627 xun n..

Crpagmn 171 xun. n..

MaLlumHK, cbopbXeHusa n obopyasaHe 79 xun.ns

U3cnepoBaTencka u pasBomMHa AeNHOCT
Mpe3 otyeTHaTa 2022r. [IpyXeCTBOTO HE € U3BbpPLLBAro nscrnegosartesicka 1 pa3soriHa AeNHOCT.

®duHaHcOBU UHCTPYMEHTHU

BanaHcoBuUTe CTOMHOCTM Ha (PUHAHCOBUTE aKTMBM W nacwBu ((pMHAHCOBUTE WHCTPYMEHTU) Ha
OpyxecTBOTO MoraTt fa 6baaT NpefAcTaBeHn B CieAHUTE KaTeropum:
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®duHaHCOBU aKTUBU 31.12.2022 r. | 31.12.2021 r.
Kpeoutu n B3emaHus, B T.4.: 1 -
TeKywWwn TLProscku v Apyru B3eMaHus 1
MapuyHu cpepcTBa 7 7
O6wWwo hMHaHCOBM aKTUBU 8 7
®PuHaHCOBU NacuBm 31.12.2017r. | 31.12.2016r.
TeKywm THProBCKN 1 ApYyru 3agbimkeHus 2243 2 207
3agbmKeHUA No KpeauTu, B T.4.: 30 19
- Hemekywu 11 -
- Tekywu 19 19
O6wo hmHaHCOBM NacuBU 2273 2 226

B npunoxeHunsta KbM QuHaHcoOBMA oOT4eT Ha [pyxectBoto kbm 31.12.2021r.

€ TnpeacrtaBeHa

OOoNbJIHUTEITHa VIH(bOpMaLlVIFI OTHOCHO OouUeHABaHETO U nNpeancrtaBAHETO Ha (*)VIHaHCOBVITe MHCTPYMEHTW.

PuUHaAHCOB OTYeT U aHanu3

OCHOBHUTE MKOHOMMWYECKM MOKa3aTenu, Xapakrtepu3npalimn AenHocTTa Ha ,D,py)l(eCTBOTO, ca:

2022 r. 2021 r.
Mpnxogn 75 44
Pasxogu 145 156
PurHAHCOB pe3ynTaT npeau AaHbum (70) (112)
lMpuxodu, pazxodu u ¢puHaHcoe pe3ynmam npeou
daHBbUU
200,00
150,00 F )
100,00
50,00 l:l
0,00 . |
-50,00
-100,00
-150,00
2022r. 2021r.
ONpuxogu OPazxogu DUHaHCOB PezynTaT Npeau gaHBsuM
2022 r. 2021 r.
Koedh. Ha dhmHaHCOBa aBTOHOMHOCT (0,6443) (0,6346)
Koed. Ha 3aanbXHANOCT (1,5520) (1,5757)
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QPuHaHcoB8a agMOHOMHOCTM

Koed. Ha o6L1a NMKBMAHOCT 0,0060 0,0053
Koed. Ha 6bp3a NUKBUOHOCT 0,0060 0,0053
Koedb. Ha He3abaBHa NMKBUOHOCT 0,0028 0,0029
Koedh. Ha abcontoTHa NMKBUOHOCT 0,0028 0,0029

JlukeudHocm

EdpekTnBHOCT Ha pa3xoaute 0,5172 0,2821
EdpekTuBHOCT Ha npuxogute 1,9333 3,5455
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EchekmuesHocm

4,00
3,50
3,00
2,50
2,00
1,50
1,00

0,00 - T T
2022r. 2021r.

O EdextueHOCT Ha pazxoguTe O EdekTMeHOCT Ha NpUxoguTe

2022 . 2021 r.

PeHTabunHocTt Ha cobcTBEeHUS KanuTan 0,0433 0,0724

PeHTabunHocT Ha akTnBuTe (0,0785) (0,1258)

PeHTabunHocT Ha nacuBuTe (0,0279) (0,0460)

PenmabunHocm

0,10

0,05

0,00 I T 1

-0,05

-0,10

-0,15
2022r. 2021r.

O PeHtabunHoct Ha cobeTeeHMA KanuTan OPeHTaBUAHOCT Ha aKTHEBMTE

PeHTabunHocT Ha nacueuTe PeHTabunHocT Ha NpuxogMTe OT Npopambn

dakTopu, OKasanu Bb3[eNCTBUE BbpPXy (PMHAHCOBOTO CHLCTOSAHME Ha OPYXECTBOTO U OCHOBHMU
napameTpu B AeMHocTTa npe3 2022r.

Mpe3 otyeTHaTta 2022r. [Ipy>XeCTBOTO € OCbLLECTBSIBANO €ANHCTBEHO AEWHOCT MO OTAaBaHe Mo HaeM Ha
uMoTU (crpagm). To He e ocbllecTBaABano gpyra genHocT. OTyeTeHM ca WM MpuUxoauM OT OTMNMUCaHU
3agbimkeHus. Tasn TeHAeHUMs ce 3ana3Ba CrnpsiMO MpeaxoaHu roguHu. C M3KIKYEeHMEe Ha MonyyYyeHuTe
BBHLLUHW YCIYrX U pasxoguTe 3a Bb3HarpaxaeHus 1 OCUrypoBKMW, OCTaHanuTe pasxoam Ha [pyXecTBoTo ca
CBbpP3aHM OCHOBHO C MECTHM JaHbUM M TaKCu 3a nputexaBaHUTe WUMOTWU, NUXBU 3a HennaTeHu B CpoK
NyonNnYHN 3a4bIKEHUS U NTUXBU, CBBP3aHN CbC 3aabikeHusTa Ha [dpyxectBoTo no 3YHK.

EdbekT oT BUpyca SARS-CoV-2 n nangemusata ot COVID-19 Bbpxy AenHocTTa Ha [lpykecTBOTO

OT kpas Ha 2019 rogmHa B cBeTOBeH Mallab ce pa3BuMBa enuaemMmsi OT HOBa KOpoHaBupycHa 6Gonecr,
MbpBOHAYanHoO Bb3HWKHaNa B Kutanm n goena go 6roknpaHe Ha MKOHOMWYECKUS XXMBOT M JOCTaBKUTE OT
Kutanm B HayanoTto Ha 2020r. MNMopagu TeHOeHUUATa Ha yBenMYaBaHe Ha criydanTe Ha 3apa3eHu u 6orHu, B
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HavanoTto Ha Mecey MapT 2020 roguHa C30 06s1BM odmumanHo pasnpocTpaHeHMeTo Ha Bupyca SARS-
CoV-2 1 npuumHaBaHoTO OT Hero 3abonseaHe COVID-19 3a naHgemusa. Ha 13 mapt 2020r. HapogHoTo
cbbpaHue Ha Penybnuka bbnrapus 06881 M3BBbHPELHO MOMOXEHE B CTpaHaTa 3apagu KopoHasupyca u
Osixa BbBEAEHW 3acuneHn npoTUBOENUOEMUYHU MEPKU U orpaHudeHusi. N3BbHPeoHOTO MNOSoXKEeHue
npoabmkn oo 13 manm 2020 r. Bcneactene uameHeHne Ha ObnrapckoTo 3akoHOOATENCTBO Mpe3 Mawn
2020r., 6e gageHa Bb3MOXHOCT HA MUHUCTbpA Ha 34paBeona3BaHeTO, crnej CbOoTBeTHaTa CaHKUMSA Ha
npaBuTENCTBOTO Ha bbnrapus, Aa obsBABa n3BbHpeaHa envaeMmmnyHa obctaHoBka. OT 14 main e ob6sBeHa
n3BbHpeaHa enngemmndHa obctaHoBka Ao 14 toHn 2020 r., yabimkeHa B NOCNeACTBME HAKOSKO MbTh Ao 31
mapT 2022r.

Mangoemmnsita n 0OABEHOTO B Ta3nM Bpb3ka W3BbHPEOHO MOJIOXKEHME B CTpaHaTa npeau3BuKaxa
YyBCTBUTENHO HamansgBaHe Ha WKOHOMMYEcKaTa aKkTMBHOCT W MOpPOAMXa 3Ha4uMTeNHa HECUTypHOCT U
HEN3BECTHOCT 3a ObAewmnTe MakpouKoHoMMyecku npouecu. ObGsiBeHaTa B nocreicTsvMe M3BbHpeAHa
enngeMnyHa obcTaHoBKa pedyumnpa YyacT OT MepKuTe, KoUTo 6sxa BbBeAEeHM MO BPEME Ha U3BBHPEOHOTO
nonoxeHme, HO BbLMPEKM TOBA akTyarHUTE MEpPKM CbLLO OKasBaT BNUSAHME BbPXY WKOHOMMUYECKaTa
aKTUBHOCT B CTpaHara.

Mpe3 nepuoga Ha naHgemwuata o 2022 rogvHa B pasnMyHU ObpXaBW NO cBeTa Osixa BbBeEXOaHU
pasnU4yHM OrpaHUYUTENHU MEPKMW, BKITHOUYUTEMNHO HSKOM OrpaHMyYeHns B MbTyBaHUA W TpaHCMOpT,
nocTaBsiHe Ha OTAENHU XOpa, KaKTO M Ha Lenu HaceneHn MecTa U panoHW MOA4 MbIlHA UMM YacTU4Ha
KapaHTuMHa, Kato EBpona e eguH OT Haw-3acerHaTute OT NaHAemMusiTa KOHTMHEHTU KaTo uano. Tesu
OrpaHN4YeHust ce oTpasmxa Ha OOCTaBKMTE W A0BedOoXa OO MKOHOMMYECKU 3aTPyOHEHUS 3a CTOMaHCKUTE
cybekt n 3abaBsHe Ha MKOHOMWYECKOTO pa3BuTue B EBpona u gpyrm yactu Ha cBeta. OrpomeH 6pon
Xopa 3arybuxa paboTHuTe ce MecTa, kakto B Penybnuka benrapwusi, Taka n B EBpona v B Lienus cBAT.
Mpe3 2022 roguHa B 3Ha4uTenHa creneH Gelle Bb3CTAaHOBEH HOPManHUSA MKOHOMUYECKM XUBOT, KakTo B
CTpaHaTa, Taka 1 B YyxOuHa.

PbkoBOACTBOTO LWWe NpoAbIMKM Aa Crean BHUMATENHO CUTyaumsTa U NoTeHUManHo Bb3OeNcTBne BbpXy
OpyKecTBOTO, KaTo e npeanpuemMa BCUYKM BbB3MOXHW CTbMKU 3@ OrpaHuM4aBaHe Ha MOTEHUMarHu
HeraTuBHU edekTn.

[OpyKecTBOTO He Ce € Bb3MNOoM3Bano OT WKOHOMWYECKM WM COUManHM MepKW, BbBeOeHU OoT
npaBuTencTBoTo Ha Penybnuka bbvnrapus BB Bpb3ka ¢ naHgemusTta ot COVID-19.

EdekT oT BoeHHMA KOH(NUKT B YKpanHa BbpXy AeMHOCTTa Ha [lpykecTBOTO

Ha 24 gespyapun 2022 r. Pyckata ®enepauns npeanpme BbopbXeHa uHBasnga B YKkpanHa. B pesyntar, B
cnepBalmTe oHWM Ha Pycusi B6sixa HanoXXeHn MKOHOMUYECKU U (hMHAHCOBM CaHKUMK OT EBponeiickus cutos,
WU peguua ApyrM CTpaHu, KOMTO OCBeH edeKT Bbpxy camata Pycusi, ce oyakBa B CPeOHOCPOYEH U
ABITOCPOYEH MNaH Aa MMaT BceoOXBaTeH HeraTMBeH ehekT BbPXY CBETOBHATa MKOHOMMKA M MOYTU BCSAKa
cdepa Ha obLiecTBeHMS XUBOT. MNMbpBOHaYanHWTe HabngasaHu edekTn ca yBenMyeHme Ha LeHuTe Ha
ropvBaTta u yckopeHa nHcnaums. [JpyKeCcTBOTO HAMa akTUBM U NPEKN B3aUMOOTHOLLUEHUSA C KOHTPAareHTn
OT 3acerHaTute BbB BOEHHUA KOHMNUKT CTpaHu. Tbi KaTto cuTyauusdta € MHOro AMHaMUYHa,
PBbKOBOACTBOTO HE MOXE Aa Hanpasu AO0CTaTbYHO Aobpa NporHo3a 3a KONMUYEeCTBEHOTO Bb3AENCTBME Ha
KpusaTta Bbpxy (PMHAHCOBOTO CbCTOSIHME Ha [py>KeCTBOTO, HO Lie B3eME BCUYKM HEOOXOOMMU MEpKM aAa
OorpaHnyM MNoTeHUMarnHuUTe HeratMBHU edeKkTu U [a 3aluTh MHTepecuTe Ha 3auvHTepecoBaHWUTE nuvua
(aKkumoHepwu, KOHTpareHTu 1 ap.).

CTtonaHcku uenum 3a 2023r.

PbkoBOACTBOTO CM € NOCTaBWUIO CrieAHUTE OCHOBHM Lienn, kouTo aa 6baart nocturHatn npes 2023r.:

- [a ce TbpPCAT Ha4YMHW N CPEACTBa 3a MNoracsiBaHe Ha TeKyluTe 3adbiDkeHus Ha [pyKecTBOTO, KaTo
LuenTa e ToBa fa CTaBa No Bb3MOXHOCT CbC CPeACTBa, reHepupaHu oT AeNHOCTTa OT OTAaBaHe NMoA Haew;
- [a ce TbPCAT Ha4YUHU U CPEACTBA, BKMOUYUTENHO C AbMTOCPOYHO BBLHLUHO hMHAHCUpaHe, 3a noracsiBaHe
Ha Ny6nuyHMTE 3agbimkeHnsa Ha [pyXecTBOTO.

lpedsuxdaHo passumue Ha [pyxecmeomo
PbkoBOACTBOTO He npedBwkaaa MNPOMEHM B pasBUTUETO Ha OCHOBHaTa OeWMHOCT Ha [pyXecTBOTO B
KpaTKOCPOYEH MnaH.

EcbekTn BbLpXYy OpYXKECTBOTO OT KNMMMaATUYHU BBLIPOCHU

He ce oyakBaT npeku unu Henpekn eekTn, Bb3MOXHU Bb3AENCTBUSA BbPXY AEeNHOCTTa Ha [pyxecTBOTO
oT MapwuxkoTo cnopasymeHue n EBponencknsi 3akoH 3a knumara.

Hsama gaHHM 3a emMucumn NapHUMKOBM ra3oBe, KakTO U He ca npeanpueMaHu genctsusa ot [pyxecTBoTo 3a
naeHTuuUMpaHe 1 pellaBaHe Ha BbLMNPOCU CBbP3aHU C KIMMMAaTUYHW MPOMEHU, NOeTU aHraXMMeHTUu U
OoYyakBaHW Bb3aencTsusa Bbpxy ApyecTBoTO.
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Hama gaHHM 3a Bb3dencTBMe BbPXY OeMHOCTTa Ha [pyXecTBOTO, BKM. MOMyYeHW MOMOLLM OT PA3KOTO
noBuLIaBaHe Ha LieHW Ha en. eHeprusa npes BTopaTta nonosuHa Ha 2021r. u npe3 2022r. u edhekTn BbpXY
OENHOCTTa, BKM. PUCKOBE OTHOCHO 3abaBsfHe WM HEeBBb3MOXHOCT 3a CbOMpaHe Ha B3emMaHus oT
KOHTpareHTu.

BaxHu cbOuTHA, HacCTLNUNK cneg AartaTa Ha U3roTBsiHe Ha (puHaAHCOBUA OTYeT
He ca HacTbnunu cblUeCcTBEHN CbOUTUSA cnepq AaTtaTta Ha M3roTBsHE Ha (PMHAHCOBUS OTYET, KOMTO Omxa
pednekTupanu Bbpxy pesynrata Ha [Jpy)KeCTBOTO npe3 criefBallmsi OTYETEH NEPUOA.

UHdopmauumsa no un. 187 a ot TbproBCKMA 3aKOH
Mpe3 2022 r. He ca npuaobvBaHM M NPEXBBLPISHU COBCTBEHU akumu OT [pyXKecTBOTO. [JpyXecTBOTO He
npuTexasa cobCTBEHN akuum OT KanuTana cu.

UHdopmauma no un. 247, an. 2 ot TbproBckusa 3akoH [pyXecTBOTO He M3nnawia Bb3HarpaxauHus
Ha YfileHoBeTe Ha YnpaBUTEpPHUA CbBeT.

Mpe3 2022 r. uneHoBeTe Ha YnpaBuTenHua n HagsopHusa cbBeTn Ha [pyKecTBOTO He ca mnony4asanu
Bb3HbrpaXxaeHus.

UneHoBeTe Ha CbBeTUTE Ha ,D,py)KeCTBOTO He nputeXxasaT akuunn OT Kanutana my.

B yCTaBa Ha lD,py)KeCTBOTO He Ca npegBuageHun cneuuarnHun npasa, no cunata Ha KOUTO 4YJieHOBEeTEe Ha
yl'lpaBVITeJ'IHVIﬂT n Ha/J.30pHVIF| CbBETU Oa I'Ipl/Iﬂ,OGVIBaT akuumn n obnuraumn Ha lD,py)\‘(eCTBOTO.

Mpe3 nammHanata 2022 r. uneHoBeTe Ha YNpaBeTUNHUAT M HaasopHua cbBeT Ha [pyKecTBOTO Unun
CBbp3aHu C TAX NULa He ca CKIYBanum JOroBopy No cMUchi Ha 4. 240 6 oT TbpProBCKMs 3aKOH.

Kem 31.12.2022r. uneHoBeTe Ha YnpaBuTenHus v HagsopHus CbBeTM umaTt CrnegHuTe yvactusa no
cMucbna Ha un. 247, an. 2, 1.4 ot T3:

Yyactme Ha uYneHoBeTe Ha CcbBeTuTe Ha [pyKecTBOTO B TbProBCKU OPYKECTBA KaTO HEOrpaHn4eHo
OTrOBOPHU CbAPYKHULIM, MPUTEXABAHETO Ha noBeve oT 25 % Ha CTo OT kanutana Ha Opyro ApYXecTBo,
KakKTo M y4aCcTUETO MM B YNpaBlEeHWETO Ha Apyrn ApyXecTBa WIN Koonepauunn, Kato MNPOKYPUCTH,
ynpasuTenn Ui 4reHoBe Ha CbBETU

HapsopeH cbBeT:

Jlasyput Mobawn Cepsucusz EOO[

1. He yyacTBa kaTO HEOrpaHU4YEHO OTFOBOPEH CbAPYKHMK B ThProBCKM APYXKECTBA.

2. MpuTtexaBa y4acTue B KanuTana Ha cnegHuTe ApYyXecTsa:
- Men MonHt AL — npuTexasa 52 % OT kanuTana Ha ApPYXeCTBOTO;
- Ctopumx Onn EALl — egHonuueH coBCTBEHUK Ha kanuTana Ha OPYXeCTBOTO;
- Mepdreto KoHcyntuHr 2015 EOO[ — egHonmyeH cobCTBEHMK Ha KanuTana Ha OpY>KeCTBOTO;
- Ctopumpx MiuBect EOO[ — egHoNnyeH coOCTBEHMK Ha KanuTana Ha OpyXeCcTBOTO.

3. YyacTBa B ynpaBreHNeTO Ha ApPYXeCTBa KaTo NPOKYPUCT, ypaBuUTEN UMK YNEH Ha CbBET, 8 UMEHHO:
- Mewn MownHT AL — uneH Ha CbBeTa Ha ANPEKTOPUTE.

YnpaBuTeneH CbBET:
Abakoc Tpeng EOO[ — 3annyeH Ha 21.06.2021r.

TopuHekc EOO[

1. He yyacTBa KaTO HEOrpaHM4eHO OTrOBOPEH CbAPY>KHUK B ThbPrOBCKM APYKECTBA.

2. He nputexaBa yyacTuve B kanutana Ha apyru gpyxecTtsa.

3. He yyacTtBa B ynpaBrneH1eTo Ha ApYru OpYXeCTBa KaTo NPOKYPUCT, yNnpaBuUTen UMNn YrieH Ha CbBET.

YnpaBneHue Ha KanuTanoBuUs pUckK

LlennTe Ha pbKOBOACTBOTO MpM yNpaBrfieHWe Ha kanuTana ca fa 3aluTaT npaBoTo Ha [pyXecTBoTo Aa
NPOABLITKNA KaTo AECTBALLO APYKECTBO C LieNnl AOXOAHOCT 3a akUMOHEPUTE U MogabpKaHe Ha onTuManHa
KanutanoBa CTPyKTypa, 3a [a Ce Hamarnu LueHaTa Ha kanutana.

B cboTBeTCTBUME C OCTaHanute B WHAyCTpuATa, [pyKeCTBOTO KOHTponupa kanutana Ha 6asa Ha
CbOTHOLLUEHNETO cOOCTBEH/MpMBMEYEH Kanutan (KoeuUMEHT Ha 3a4TbXKHAMOCT). To3n koeduumneHT ce
N34MCnABa, KAaToO HETHUTE AbMroBe (HETEH OBbNTOB KanuTarn) ce pasgenaT Ha obwms kanutan. HeTHute
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ObIITOBE Ce U34YucrnsBaT, KaTo OT OOWMA OBbMroB Kanutarn, KOWTo ce chopmupa OT 3adbiDKEHUsiTa KbM
B6aHKM 1 PMHaAHCOBU UHCTUTYLIMK, MO FIN3NUHIOBU AOrOBOPW, ThPrOBCKU KPEAUTU U 3aEMU, CTOKOBU KPEaUTH,
6e3 3HayeHMe fanu ca KbM CBbP3aHU WM HECBBP3aHWM Nuua ce npucnagHat napute U napuyHun
eksmBaneHTn. OBLWKUAT KanuTan ce nsyucnsiea, kato ,cobcTBeH kanutan” (kakTo e nokasaH B OTyeTta 3a
PNHAHCOBOTO CbCTOSIHWE) Ce cbbepe C HeTHWUTE ObIroBe.

MonuTnkaTta Ha pBLKOBOACTBOTO € Aa Ce noabpxa cTtabunHa kanutanosa 6asa, Taka Yye ga ce CbXxpaHu
AOBEpPMETO Ha COBCTBEHMUUTE, M HA Nasapa KaTo Usmno, U Aa MOXe Aa Ce OCUIypsAT YCroBMS 3a pa3BuTue
Ha Bu3Heca B 6baelue.

Buo 31.12.2022r. 31.12.2021 r.
O6Lo AbLNroB KanuTan, T.4.: 2212 2103
Tbpao8ckKu Kpedumu U 3aeMu KbM mpemu nuya 2212 2103
HamaneH c: ) )
napuyHuUTe cpeacTBa U NapuvHN eKBUBaneHTun

HeTeH gbnroB kanuTtan 2 205 2 096
O6uo cobcTBeH KanuTan (1616) (1 546)
O6Lwo kanuTan 589 550
Koedu1LMeHT HeTEH ABLAr KbM 060 KanuTan 3,7436 3,8109

Kato akumoHepHo, [pyxecTBOTO e npegmeT Ha crneunduyHM KanutanoBW WM3WUCKBaHUS Aa nogabpxa
COBCTBEH KanuTan no-ronsMm OT PEerucTpupaHusa akLMOHEpEeH Kanutan, KakTo M da nogabpxa 3aKOHHM
pesepBu Ha MUHUManHO HMBO oT 10 % OT perncTpupaHus akumoHepeH kanutan. Kem 31 gekemspu 2022r.
pasnukata mexagy obuio cobctBeH Kanutan (paBeH Ha HETHWTE aKTUBM) U PETNCTPUPAHMS aKLUOHEepPEH
kanuTtan e 2 334 xun. nB., KaTo COOCTBEHUAT KanuTan e oTpuuaTenHa BenMynHa B pa3mep Ha 1 616 xun.
nB., 4OKaTO perucTpupaHusa kanutan e B pasmep Ha 718 xun. ns.

YnpaBneHue Ha PMHAHCOBUSA PUCK
[pyXeCcTBOTO MMa ekcno3nums KbM crieqHUTe (hMHaHCOBU PUCKOBE:

e KpeauTEeH pUCK;

e JIMKBUAOEH PUCK;

e MasapeH puck;

e ornepaTuBEH PUCK.
B HacToswmMS foknag e onoBecTeHa MHOpPMaLMs OTHOCHO ekcno3unumsiTa Ha [pyKecTBOTO CNpsSIMO BCEKU
OT TOpPEernocoYeHnTe pUcKoBe, LenuTe, MNONUTUKMTE W npouecu B [pyKeCTBOTO MO OLEeHsiBaHe, U
ynpaBrieHWe Ha pucKa, U ynpaBrieHWeTo Ha kanutana. [JonbfHUTENHM KONMUMYECTBEHU OMOBECTSIBaHUS ca
BKIIOMEHU B BENEXKUTE KbM (PUHAHCOBUSI OTYET.

OCHOBHM NOSIOXEHUSA 3a yNpaBfieHre Ha pUcka

YnpaButenHuaT n Haa3opHUSIT CbBEeT HOCSAT OTFOBOPHOCTTA 3a YCTaHOBsiIBaHe M Hag3op Ha pamkaTa 3a
yrnpaBneHue Ha puckoseTe B [IpyKeCTBOTO.

MonuTuknMTe 3a ynpaBreHve Ha pucka B [pyXecTBOTO ca YCTaHOBEHW C Len Aa uaeHtupuuupat u
aHanuaupar puckoBeTe, Busieln Bbpxy [JpyKecTBOTO, 4@ YCTAHOBSIBAT rpaHULIM 3@ NOEMaHe Ha PUCKOBe
no oTAenHW BUZoBe, AedUHUPAT MpaBuna 3a KOHTPOS BbpPXYy PUCKOBETE U cnasBaHe Ha YCTaHOBEHWTE
rpaHuumn. MonuTuKMTE U cUCTEMUTE MO yNpaBlieHNWe Ha PUCKOBETE MOANEeXaT Ha perynsipHa npoeepka C
Len ycTaHOBsIBaHE HA HAaCTLMNUNN U3MEHEHMS HA Na3apa WU AeAHOCTMTE Ha [py>KeCTBOTO.

OanT KOMUTETBT Ha [pyKeCcTBOTO crneam kak pbKOBOACTBOTO OCUrypsiBa CbOTBETCTBME C MOSNIUTUKUTE 3a
ynpaBrieHWe Ha puUcka U Npernexaa afekBaTHOCTTa Ha pamkaTa 3a ynpaBfieHMe Ha pucka, no OTHOLLEHWE
Ha puckoBeTe, ¢ kouTo ce cbnbckea [pyKecTBOTO.

KpeauTteH puck

KpeouTHUST pUCK € PUCKDBT, Y€ KOHTPareHTbT HAMa Aa U3MbITHU 3a0bJPKEHUsATA CU NO AadeH pmHaHCoB
WHCTPYMEHT UInun JOroBop, KOeTo BoAM A0 dmHaHcoBa 3aryba. [pyKeCTBOTO € W3MNOXEHO Ha KpeauTeH
PUCK OT CBOMTE OMNepaTMBHU AEWHOCTM (TMaBHO 3a TbProOBCKM B3EMaHUSA), KAaKToO U OT AEWHOCTUTE CU MO
UHAHCUpaHe, BKMOUYUTENHO Aeno3nTn B 6aHKM M (PUHAHCOBWM WHCTUTYLMMW, BanyTHW CAENKA U ApYyrn
(PUHAHCOBU MHCTPYMEHTH.

Kbem 31 gekemBpu 2022r. [OpyXeCcTBOTO OT4YMTa HECbOpaHM B3eMaHUs OT CBOUTE KOHTpPareHTu B pasmep
Ha 1 xun. nB., KaTo B3eMaHusiTa ca Tekywm ot 2022r.
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B3emMaHuUA OT KNUEHTH

Ekcno3numsaTa KbM KpeaUTEH PUCK 3aBUCK OT MHOMBUAYANHUTE XapaKTEPUCTUKN HA OTOENHUTE KIMEHTW.
HemorpacdbckaTta CTpyKTypa Ha KIMEHTUTE U pPUCKa OT HennallaHe B UHOYCTpUSiTa Unn B CTpaHaTa, B KOATO
Te onepupar BfvMaaT B NO-Marnka CTeneH Ha KpeaUTHUAT PUCK.

Mpogaxbute Ha [pyXKecTBOTO Ca 3aBUCMMU FeHepariHo OT MEeCTOMOMOXEHMETO, KbAeTo ce Hamupart
HeroBmTe crpagu, KOMTo ce oThaBaT Mo Haem, KaKTO M Bb3MOXHOCTTA Ha TSAXHOTO M3rnonssaHe oT
XenaewmTte HaemaTenu.

Mpe3 2022r. [Ipy>keCcTBOTO MMa caMO eOuH KIMEeHT, HaeMaTten Ha crpagum — bbnrapcka 3axap — [onHa
MuTtpononus EOOL.

KpeantHata nonutmka Ha [pyKecTBOTO nNpedBMXAa BCEKM HOB KIMEHT Jda ce npoyysa 3a
KpeamTocnocoBHOCT Npean Aa ce npeanoxaT CTaHAapTHUTE YCIOBUS Ha AOCTaBKa W NiiallaHus.

NHuBecTLMMN
[pyXecTBOTO He NpaBu MHBECTULMMN B NUKBUOHW OBLITOBU U KOPNOPATMBHN LEHHWN KHWXa C ornea Ha ToBa
Aa nMMuTUpa ekcrnosmumsta cu no KpeaguTeH puck.

MapaHuuu
Monutukata Ha [pyxecTBOTO € Aa AaBa (PMHAHCOBW rapaHuMm camo crepj pelleHve Ha YnpaBuTernHus
CbBeT C NpeABapuTENHOTO Cbrnacue Ha Hag3opHusi cbBerT.

JlnkBnaeH puck

JInkBmaeH puck Bb3HWKBA NpuW NOMoOXeHue, Ye [pyKecTBOTO He U3MbIIHU CBOUTE 3adbIPKEHWUS, KOraTo Te
cTaHaTt usuckyemun. [IpyKeCTBOTO € U3MOXEHO Ha MNUKBUMAEH PUCK nopaaw dakTa, Ye HEeroBute TeKyLim
nacusu npesuLLaBaT TeKyLLUTE My aKTuem ¢ 2 482 xun. ne.

Ma3apeH puck

[Ma3apeH pucK € pUCKBLT, NpY NPOMSsIHA Ha Na3apHUTE LEeHN, KaTo KypC Ha YyKAeCcTpaHHa BanyTa, JIMXBEHU
NPOLIEHTM MMM LIEHM Ha KanuTaroBW WHCTPYMEHTW, OOXO4bT Ha APYKECTBOTO UMM CTOMHOCTTa Ha
HEeroBuTe MHBECTMUUM Oa 6baaT 3acerHaTtu. Llenta Ha ynpaBneHMeTO Ha nasapHUst pyUcK € Aa ynpaensiBa
W KOHTpOMMpa ekcrno3vumsaTa Ha nasapeH puck B MNPUEMIMMBM [paHuWUM, KkaTto ce OonTuMmsmpa
Bb3BpbLLaEeMoOCTTa.

BanyTteH puck
[pyXEeCTBOTO € M3NOXEHO Ha BanyTeH PUCK MpU MOKYMKM W/WMnn npoaaxou u/unm noemMaHe Ha 3aemu
pasnunyHM oT hyHKLMOHaNHaTa BanyTa, OCHOBHO LLATCKN Jonapwu.

JlnxseH puck

JIuxBeHmat puck npoustnya oOT KonebaHmsaTa B LeHaTta Ha (UHAHCOBUTE WHCTPYMEHTM, C KOUTO
[pyxecTBOTO onepupa, B 3aBUCUMOCT OT NPOMEHUTE B JIMXBEHUTE HUBA.

[pyxecTBOTO ynpasnsiBa CBOS NIUXBEH PUCK, KaTO onpeaens LueneBo CbOTHOLWEHWE Ha 3aeMu C Nnasalla
KbM 3aeMu ¢ purkcrpaHa nmxsa.

Kbm 31 gekemBpu 2022r. OpyxecTBOTO HAMa (PUHAHCOBW MHCTPYMEHTU C NnaBaLiy JIXBU.

OnepaTuBeH puUck

OnepaTvBeH PUCK € PUCKLT OT MPEeKWU UMM KOCBEHW 3arybu, MpousThYally OT LUMPOK KPbI OT MPUYUHY,
CBbp3aHU C MpouecuTe, NepcoHara, TEXHONorMuTe U MHpPacTpykTypaTa Ha [pyKecTBOTO, KakTo U oT
BbHWHU (haKTOpW, PasnuUuHM OT KPeaWuTHW, Nas3apHW U JNUKBUOHW PUCKOBE, KaTo Hanpumep Teau,
npovsTuyaly OT MPaBHW W PEryrnaTopHU WU3UCKBaHWS WM OOLLOMPUETM CTaHOAApPTW Ha KOPMopaTUMBHO
nosefeHve. OnepaTvBHU PUCKOBE Bb3HUKBAT OT BCUYKM onepauun Ha JpyxecTBoTo.

Lilenta Ha [pyxecTBOTO € Ja ce ynpaersiBa OnNepaTMBHUA PUCK, Taka 4Ye ga ce GanaHcupa mexay
n3bsArsaHeTo Ha (pMHaHCOBM 3arybu M yBpexadaHe Ha penyTauuaTa Ha [pyxecTBOTO, U UANOcTHaTa
eeKTMBHOCT Ha pasxoauTe M ga ce u3bAreat npouedypute 3a KOHTPOI, KOUTO orpaHuyaeat
MHMUMaTMBaTa M TBOPYECTBOTO.

OcHoBHaTa OTroBOPHOCT 3a pa3paboTBaHe U MnpuraraHe Ha KOHTPOMNW 3a onepaTUBHUSA PUCK ce Bbanara
Ha BUCLLETO PbKOBOZACTBO.
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OTroBOpHOCTU Ha PbKOBOACTBOTO

Cnopepn 6bNrapckoTo 3akoHOOATENCTBO, PLKOBOACTBOTO Cneasa [a M3roTBA (hMHAHCOB OTYET 3a BCHAKa
duHaHcoBa roamvHa, KOWTO da [[aBa BsApHA M 4YecTHa npeacrtaBa 3a (PMHAHCOBOTO CbCTOSIHME Ha
[pyXecTBOTO KbM Kpasi Ha roguHaTta, PUHaAHCOBO My NpeAcTaBsiHe U NAPUYHU MY MOTOLMN.

PbkoBOACTBOTO MOTBbPXAABA, Ye € npurnarano nocrneaoBaTenHo agekBaTHU CYETOBOAHW MOMUTUMKU Npu
W3roTBSHETO Ha roauwHua duHaHcoB otdeT kbM 31 gekemBpu 2022r. M € HanpaBuIio pasyMHU W
npeanasnueun NpeLEeHKN, NPeanonoXeHnust U NPUGNN3NTENHN OLIEHKU.

PbKOBOOCTBOTO CbLIO NOTBbPXKAABA, Ye Ce € NpuabpKano KbM AEWCTBALUUTE CYETOBOAHW CTaHAAPTW,
KaTo (pMHaHCOBUAT OTYET € M3TOTBEH Ha MpuHUMNa ,AeNCcTBaLlo npeanpusaTme”.

PbKOBOOCTBOTO HOCM OTFOBOPHOCT 3a MNPaBUIHOTO BOAEHE Ha CYETOBOAHMTE peructpu, 3a
uenecbobpasHOTO ynpaBfieHne Ha akTMBUTE W 3a NpeanpuMeMaHeTo Ha HeobxoaMMuTe Mepkn 3a
n3bsireaHe 1 paskpuBaHe Ha eBEeHTyanHu 3roynoTpebu n Apyrm HepegHoCTw.

PbKoBOOCTBOTO CbLO MOTBbpXAAaBa, Ye NPWU M3rOTBSHETO Ha HACTOAWMA [OKMah 3a AerHocTTa e
npeacTaBuso BSPHO M YECTHO pasBUTUETO M pesdynTatuTe OT AeWHOCTTa Ha [pyXeCcTBOTO 3a U3MmMHanms
neproa, KakTo 1 HEroBOTO CbCTOSIHUE U OCHOBHUTE PUCKOBE, NPeS KOUTO € U3npaBeHo.

DonbnHutenHa nHdopmauusa no MpunoxeHne Ne 2 kbm un. 10, 7. 1 or Hapea6a Ne 2 Ha KPH ot
09.11.2021 r. 3a nbpBOHaAYanHO W nocnegBawo paskpuBaHe Ha uHdopmauus npu nyoénuyHo
npeanaraHe Ha LieHHW KHUXa U gonyckaHe Ha LleHHW KHUXa [0 TbProBusA Ha perynupaH nasap

1. UHopmayusi, dadeHa 8 CMOUHOCMHO U KO/IUYECMEEHO u3paXKeHue OMHOCHO OCHO8HUMe
Kamezopuu cmoku, npodykmu u/unu npedocmaseHu ycryau, ¢ rocoYyeaHe Ha MexHusi Osii 8
npuxodume om npodaxbu Ha eMumeHma Kamo Uysilo U MPOMeHUme, Hacmbnuau npe3
omyemHama ¢puHaHcoea 200UHa.

3a nepuoga ot 01 ganyapu 2022r. gpo 31 gekemspu 2022r. bvnrapcka 3axap Al HaMa u3BbpLleHa
peanu3aums Ha CTOKW, NPoaykTn n/mnu ycnyru. MNMpuxognTe Ha [dpyxecTBoTO ca hopMupaHu OT npuxoam
OT OTAaBaHe NnoA HaeM Ha UMOTK B pa3mep Ha 6 xun. nB. (8 % oT npuxognTte Ha [pyXecTBOTO) N NPpMXoAM
OT OTNUCaHW 3a4bimKeHns B pa3mep Ha 69 xun. n.. (92 % ot npuxoanTe Ha [pyxecTBOTO).

2. Mughopmayuss omHOCHO npuxodume, pasnpedesieHuU Mo omadesHUMe kKameaopuu OeliHocmu,
ebmpewHU U 6bHWHU Ma3apu, Kakmo u UuHgopmMauyusi 3a u3moyHuyume 3a cHabdsieaHe ¢
mMamepuanu, Heob6xodumu 3a npou3eodcmeomo Ha CMOKU usu rnpedocmassiHemo Ha ycnyau ¢
ompa3ssieaHe cmerieHma Ha 3aeUCUMOCI M0 OMHoweHue Ha eceku omodesieH npodasay usnu
Kynyeay/nompebumesi, kamo 8 cay4all Ye OmHoOcuUmesIHUsim 0sis1 Ha HsIKoU om msix HadxebpJsisi 10
Ha cmo om pa3xodume unu npuxodume om npodax6u, ce npedocmaesi UHhopMayusi 3a 8CSIKO
Jluye noomaesiHo, 3a Hezoeusi 0siJ1 8 nNpodaxbume unu MOKyrnKume u ePb3KUmMe My ¢ eMumeHma.
Mpe3 nsmnHanarta cuHaHcoBa roguHa [pyXecTBOTO He € U3BbLbpLUBANo MpoMuluneHa AerHOCT, He ca
3aKynyBaHW CYpOBMHM U HE € NMPOM3BEX4aHa 3axap, HATO APYrM CTOKW. Tasn AeHOCT € Bb3MOXHa camMo
aKko ce Hamepw BbHLUEH MHBECTUTOP, KOMTO Aa OOHOBU TEXHOMOMMYHUAT Napk U nogacurypyn omHaHcupaHe
3a oCTaBKa Ha CypoBuHa Ype3 cobCcTBEHU cpeacTBa Unm 6aHKoB KpeauT.

EOvHcTBEHMTE NMpUXOAM ca OT yCryrM — oTAaBaHeTo Mo HaeM Ha [bnroTpaiHu MaTepuanHu akTMBu —
crpagu u cknagoBu MOMELLEHUS KbM cblumTe crpagn. OThaBaHMTe MO HAeM crpagu He ca CBbp3aHu C
OCHOBHaTa pAelHocT Ha bwvnrapcka 3axap AL. ToBa ca crpagu CBbp3aHM C OTAABHA MpeKkpaTeHu
CbMbTCTBALLUN AENHOCTMU.

Mpuxogute OT Te3n Haemun popmMmpaT M3usANo NpuxoauTe Ha [pyXecTBOTO U ce oTpassBaT, KaTo NpuUxoau
OT ykasBaHe Ha ycnyru. [pyrute nNpuxoaM WMaT WHUMOEHTEH XapakTep He BhAWsielw, HUTO BbPXY
NPOM3BOACTBEH MpoLEeC M AeHOCT Ha [pyxecTBoTo. HAMame M3HOC Ha MNPOAYKTW 3a 4YyXOuHa wnu
cTpaHaTta. He cbluecTByBa 3aBMCUMOCT Ha APYXECTBOTO MO OTHOLUEHWE Ha OTAEMHW AO0CTaBvMLM Mnu
KNneHTW. [l py>KecTBOTO HIMa pa3kpUTK KNOHOBE B cTpaHaTta 1 YyxbuHa.

3. UHpopmayus 3a ckmoyeHU cbuecmeeHu coeslku.
Mpe3 otyeTHaTa 2022r. HAMa CKOYEHW roNemMu CAENKN N CAenKn OT CbLUEeCTBEHO 3HaYeHue 3a AeNHOCTTa
Ha [pyxecTBoTO.

4. UHgopmayusi omHOCHO cdOesikume, CK/IlOYeHU Mexdy eMumeHma u cebp3aHu Jsuya, npes
omyemHusi nepuod, NPeodsIoKeHUs1 3a CKIlo4Ye8aHe Ha Makuea cOesiku, Kakmo u cOesiKu, Koumo ca
u3ebH obuyaliHama My OeliHOCm ufu cbUW,ecmeeHO ce OMKJ/IOHsIeam om nasapHume ycroeusl, no
KOumo eMumeHmMBbM uUsiU He2080 ObLUEePHO OpyKecmeo, e cmpaHa ¢ NocoyeaHe Ha cmoliHocmma
Ha cOenlkume, xapakmepa Ha cebp3aHOCmMma U ecsika UHgopmayusi, Heobxoduma 3a OyeHKa Ha
eb3delicmeuemo 8bpXy (huHaHCOB0MO CbCMOSIHUE Ha eMumeHma.
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Mpe3 oTyeTHaTa 2022r. HAMA CKITFOYEHU COENKN U3BBbH OOMYanHaTa AeiHOCT Ha [py)XeCTBOTO UIu Tak1Ba,
KOUTO CbLLECTBEHO [a Ce OTKMOHABAT OT NasapHUTE YCrOBUS M [a OKa3BaT CbLUECTBEHO BIIMSIHNE BbPXY
(bI/IHaHCOBVIFl My pesynTtar. D,py)KeCTBOTO He onoBecCcTABa CBbp3aHu nuua U CbOTBETHO CAOEJIKU C TaKnBa
nnua.

5. UHpopmayusi 3a cb6umusi u nokasamesiu ¢ Heobu4yaeH 3a emMumeHma, xapakmep, umMauju
chujecmeeHo enusiHue ebpxy deliHocmma My, u peasusupaHume om He20 NMPUXodu U U3eLPWEHU
pa3xodu; oueHKa Ha e/IUSIHUEMO UM 6 bpXy pe3ysimamume rnpe3 mexkyuwama 200uHa.

Mpe3 otueTHata 2022r. HAMa CbLOUTUS M MoOKasaTenn C HeoBWYaeH xapakTep, UMally CbLIECTBEHO
BMUSIHWE BbPXY AeiHOoCTTa Ha [pyecTBoTo.

6. Uugpbopmayus 3a cOenku, e00eHU u3ebLHb6anaHCO80 - xapakmep u 6usHec yeJsi, noco4yeaHe Ha
¢huHaHcoeomo eb3delicmeue Ha cdesnlkume ebpxy deliHocmma, ako puUcKbLm U rosi3ume om mesu
cleslku ca cbWecmeeHU 3a eMumeHma, U aKo pa3KpueaHemo Ha ma3u uHgpopmauus e
cbuUecmeeHo 3a ouyeHKkama Ha (hpuUHaHCO80MO CbCMOSTHUE Ha eMUMmeHma.

[py>XecTBOTO HAMa CAenku, KOUTo Aa ce BoasT U3BbHOanaHcoBo.

7. Mugpopmayus 3a 9s108u yyacmusi Ha eMumeHma, 3a OCHO8HUMe My UHeecmuyuu 8 cmpaHama
u 8 4yx6uHa (6 UeHHU KHUXa, puHaHCO8U UHCMPYMEeHMuU, HemMamepuaslHu aKmueu u Hedeuxxumu
uMomu), KaKmo u uHeecmuyuume 8 051J108U UEHHU KHU)Xa U38bH Hezoeama apyna npeonpusmusi
no cmucbsia Ha 3aKkoHa 3a c4emnoeodcmeomo U U3moYHuyume/Ha4yuHume Ha ¢ghuHaHcupaHe.

Kbm 31.12.2022r. B gpyxectBoto bbnrapcka 3axap AL HAMa cbbutna cBbp3aHM C AANOBM y4acTus Ha
eMuTeHTa.

8. MHpopmayusi OMHOCHO CKIIIO4YEeHUme om eMumeHma, om He2080 ObWEPHO Opy)Xecmeo, 8
Kayecmeomo umMm Ha 3aemorioslyyamesiu, do2080puU 3a 3aeM C oco4YeaHe Ha ycriogusima o msix,
8KJIIOYUMEJIHO Ha KpalHume CpoKoee 3a u3sniawjaHe, KaKmo U UHgopmayusi 3a npedocmaseHu
2apaHyuu u noemMaHe Ha 3a0bJIKEHUSI.

3agbmkeHuaTa Ha [pyecTBOTO MO NOMyyYeHU 3aemm ca onucaHun B Genexka PUHAHCOBM MHCTPYMEHTW,
JInxBeHn kpeantn n 3aemun n npun. 2.6. n 2.9. oT NPUNOXEHMATa KbM rogulHUSA (PUHAHCOB OTYET Ha
OpyxecTtBoTo 3a 2022r.

[pyXecTBOTO HAMa APYXECTBO-MalKa 1 HaMa ObLUEepPHU APY>KECTBa.

9. UHhopmayus 3a omnycHamume om eMumeHm ujlu om Hez2oeu ObWEepPHU OpyXecmea 3aemu,
npedocmaesiHe Ha 2apaHUyuUu uJsiu noemaHe Ha 3aldbJDKeHUs1 o6Wo0 KbM eOHO Jluye uiu He2080
ObWepHO Opy)Xecmeo, EK/IYUMesIHO U Ha cebp3aHu Jsuya Cc [oco4YeaHe Ha UMeHa usu
HaumeHoeaHue u ENK Ha nuuyemo, xapakmepa Ha 83auMOOMHOWeHUsIMa Mexxdy emMmumeHma usnau
Hezoeume ObuwepHU OpyXxecmea U Jluyemo 3aemorojsiyyamesi, pa3Mep Ha Heu3njameHama
enaeHuya, sluxeeH fnpoyeHm, 0ama Ha CK/lo4eaHe Ha 0oz2080pa, KpaeH CPOK Ha rnozacsieaHe,
pasmep Ha noemo 3adbJ/UKeHue, crieyucuyHU ycrioeusi, pa3/lu4HU Om ocoYyeHUmMe 8 masu
pasnopedba, kakmo u yesima 3a Kosimo ca omirycHamu, 8 cjiy4all 4e ca CKJIl04eHU Kamo yeJsieau.
[pyXecTBOTO He e NpefoCTaBUIo 3aeMu HUTO Ha IPUANYECKU Nuua, HUTO Ha U3NYeckn nuua.
[pyKecTBOTO He € NpeJoCTaBAno rapaHuumn npes otyetHaTa 2022r.

[pyXecTBOTO HAMa ApYXeCTBO-Marka 1 HaMa ObLUepHN OpYXKecTBa.

10. UHgpopmayust 3a usnosizeaHemo Ha cpedcmeama om u3ebpuwieHa Hoga eMucusl UeHHU KHUXa
npe3 omyemHusi nepuoo.

Mpe3 oTyeTHata 2022r. [Jpy)XeCTBOTO HE € eMWUTUPAano LIEHHW KHUXa M HAMa W3BbPLUBAHW NPOMEHMW B
pa3Mepa Ha HEeroBus perucTpupaH kanuTan.

11. AHanu3 Ha cbomHoweHuemo mMexdy nocmuzHamume ¢huHaHco8U pe3ysimamu, ompa3eHU 8b8
¢uHaHCcoeuss omyem 3a ¢puHaHcoeama 200uUHa, U MO-paHO nybruKyeaHu MPO2HO3U 3a me3u
pe3ynmamu.

He e nybnukyBaHa nporHo3a 3a oMHaHCOBUTE pe3ynTaTth oT AelHoCTTa Ha [pyxecTBoTo npes 2022r.

12. AHanu3 u ouyeHKa Ha Mo/lUMuUKama OMHOCHO ynpaesieHuemo Ha ¢hbuHaHcoeume pecypcu C
nocoyseaHe Ha eéb3MOXXHOCMuUmMe 3a o6cslyKeaHe Ha 3adbJ/DKeHUsIma, eeeHmyasnHume 3annaxu u
MepKu, Koumo emMumeHmMbM e npednpues unu npedcmou OJOa npednpueme c o25ed
omcmpaHsieaHemo um
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IpyKXecTBOTO Mnorara ycunus ga ynpasnsiBa (oUHaAHCOBUTE CUM PECYPCU M CBOEBPEMEHHO Aa obcrnyxBa
TEKYLLMTE CU 3a0bIMDKEHNS.
Habenassat ce Mapkv OTHOCHO MpUBMMYaHe Ha HaeMaTenu Ha Moy U HEHYXXEH crpafeH qoHA.

13. OyeHKa Ha 8 b3MOXXHOCMUMe 3a peajiu3ayusi Ha UH8EeCMUUUOHHUIMe HaMepeHUsl C NnocoYyeaHe
Ha pa3mepa Ha pasnosilazcaemume cpedcmea U ompa3ssieaHe Ha 6b3MOXHUME [POMEHU 8
cmpykmypama Ha ¢puHaHcupaHe Ha ma3u deliHocm.

MpeaBua pasnonaraemuTe cpefctsa [pyKeCTBOTO HsiMa WHBECTUMUMOHHM Hamepenusi. Jluncata Ha
BbHLUHM (hMHAHCUpPaHNs 0ByCcnaBsaT peLUEHNETO HU 3a Bb3gbpXKaHe OT MHBECTULMOHHM LieNn B ceralwHara
MKOHOMMUYECKA CUTYaLUSI.

14. UHhopmayusi 3a HacMbNUJIU MPOMEHU Npe3 omyYyemHusi Nepuod e OCHO8HUMe MPUHYUNU 3a
ynpaesieHue Ha emMumeHma U Ha Hezoeama 2pyna npeonpusimusi Mo cMucbsia Ha 3akoHa 3a
cyemoegodcmeomo.

Mpe3 otyeTHMs nepmoa Ha 2022r. He ca HACTBLNUIM TakMBa NPOMEHN.

15. MHghopmayusi 3a OCHOBHUME XxapakmepucmuKu Ha rnpusiazaHume om emumeHma 8 rnpouyeca Ha
uszomesiHe Ha uHaHcosume omyemu cucmema 3a ebmpeweH KOHMPOJSI U cucmema 3a
ynpaersieHue Ha puckose.

C uen ocurypsiBaHe Ha He3aBucMMa M 0OEKTMBHA OueHKa Ha (PMHAHCOBUTE OTYETU, TOOAULIHUST OOUT Ha
Bwnrapcka 3axap Al ce n3BbpLUBa OT HE3ABUCUM eKcrnepT-cyeToBoauTen. Beuykn pmHaHcoBu otyeTn ce
W3roTBAT CbIMAacHO MeXAyHapoAHMTEe CYETOBOOHWM CTaHgapTW. Tekywata (UHAHCOBO- CYETOBOAHA
AEVHOCT Ha OpYXeCTBOTO € OOEKT Ha NepMoOAMYEH KOHTPOS U aHanna3 OT CTpaHa Ha YnpaBuUTENHMS CbBET.
HesaBucummsa ouHaHCOB oauT Ha ouHaHCOBMS OTYeT 3a 2022r. ce M3BbpwBa OT M3bpaHusa oT O6LWOTO
cbbpaHme Ha akumoHepute ogutop - BH OOWUT KOHCYJIT EOOA, Ne178 ot peructbpa Ha WIOEC, ¢
OTrOBOPEH OANTOP 3a U3MbIIHEHWE Ha OAMTOPCKNSA aHraxnumeHT boxnaap Haves.

16. UHhopmayusi 3a NnpoMeHume 8 ynpasumesiHume U Had30pHUMe opeaaHu fpe3 om4yemHama
¢huHaHcoea 200uHa.

MMpe3 oTyeTHaTa rogMHa HAMa HaCTLNUNWM NPOMeHn B YnpasBuTenHus n HagsopeH cbBeT Ha Bwnrapcka
3axap AL

Eounnat ot uneHoBeTe Ha YC — Abakoc Tpeinag EOO[ e 3annyeH ot TPPHOJTHL, npes 2021r., HO ToBa He
ce e oTpaswurno cnpsmo [pyXecTBoTo.

17. UHpopmayus 3a pa3mepa Ha eb3HazspaxkOeHussima, Haepadume u/unu non3ume Ha eceKu om
4ysleHoseme Ha ynpasumersiHume u Ha KOHMPOoOJIHUMe op2aHu 3a omyemHama ¢puHaHcoea 200UHa,
usnaameHuU om eMumeHma U He2oeu ObUWepHU OpyXXecmea, He3aeucumMo om moea, dasu ca 6unu
KJII0YeHU e pa3xodume Ha eMumeHma ujsu npousmuyYyam om pa3snpedesieHue Ha rnedyanbama,
6KJII0YUMEITHO:

a) nony4YeHu CcyMu U HenapuyHU 6b3Ha2paXXO0eHusl — HsAMa MONyYeHW CYMU U HemnapuyHu
Bb3HarpaxaeHusi.

6) ycnoesHu unu pascpoyYyeHU eb3Ha2pak0eHusl, 8 b3HUKHaslu npe3 200uHama, 0opu U aKo
eb3HazpaxdeHuemo ce ObJ/LKU KbM MO-KbCEeH MOMeHm — B [Ipy)KeCTBOTO HsiIMa pa3CcPOYEHU, HUTO
YCMNOBHW pa3xoau 3a Bb3HarpaxaeHus.

8) cyma, Ob/KUMa om eMumeHma usu Hezoeu ObuUepHU ApyXecmea 3a usnjaujaHe Ha neHcuu,
obe3uwjemeHusi NIpu neHcuoHupaHe unu dpyau no0obHuU obe3wjemeHus — HMa ObIKMMa cyma.

18. Unpopmauyusi 3a npumexxasaHu om 4jieHO8eme Ha yrnpasumeslHUMe U Ha KOHMpOoJIHume
opzaHu, NpoKypucmume u eucwusi pbKo8odeH ChCmae akyuu Ha eMumeHma, 6KJIH0YUMeJsIHO
aKyuume, npumexaeaHu om 8ceKu om msix NoomaoesIHO U Kamo fnpoyeHm om akyuume om eceku
Kn1ac, kakmo u npedocmaeeHU UM OM eMumeHma Oonuyuu 8bPXy He208U UEeHHU KHWXa - eud u
pa3smMep Ha UeHHume KHWXa, 8bpXy Koumo ca y4YpedeHU onuuume, UeHa Ha yrnpaxHseaHe Ha
onyuume, MNoKynHa yeHa, ako UMa makaea, U CpoK Ha onyuume.

HuTo uneHoBeTe Ha YnpaBUTENHUSI CbBET, HATO YrieHoBeTe Ha Haa3opHMsS CbBET, HUTO U3MbIHUTENHUS
AVPEKTOp MNpuTexaBaT  aKkuMM MOOTAENHO M KaTo NPOLEHT OT obwua kanutan Ha [OpYXecTBOTO.
Hsima npepocTaBeHn M yupedeHn onummn BbpXy LEHHN KHKa Ha Bbnrapcka 3axap Al
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19. Unhopmayusi 3a uzeecmHume Ha Opyxecmeomo 002080pPEHOCMU (8KIOYUMENTHO U cJied
npuknoyeaHe Ha ¢puHaHcoeama 200uUHa), 8 pe3y/nmam Ha koumo e 6b0ew, nepuod mo2am 0da
Hacmbrsim NPOMeHU 8 npumexagaHusi omHocumesieH 0si1 akyuu unu obsuzayuu om Hacmosiuu
aKyuoHepu unu obnuaayuoHepu.

KbM MOMeHTa Ha M3roTBsiHE Ha HaCToALWMA O0KNaa He Ca HU M3BECTHU OOroBOPEeHOCTU, B pe3ynTtaTt Ha
KOUTO B 6'bp,eLIJ, nepunoag morat Aaa HacTbnAaAT NMpOMEeHU B NpuUTeXaBaHUA OTHOCUTENEeH OAn akuun oT
HaCToSLLM aKLnoHepw.

20. UHpopmayus 3a eucsauwu cbOebHU, aGMuHUCMpPamMueHU unu apéumpaxHu npou3zeodcmea,
Kacaewju 3a0bJDKeHUsI unu e3eMaHusi Ha emMumeHma e pa3mep Hal-masko 10 Ha cmo om
cobcmeeHus1 My Kanumas; ako obwiama cmoliHocm Ha 3adbJ/UKeHusima ujlu e3emMaHusima Ha
eMumeHma o ecuyku obpasyeaHu npouzeodcmea Hadxebpsiss 10 Ha cmo om cob6cmeeHust My
kanuman, ce npedcmaesi UHghopmayusi 3a 8CSIKO NMPou3800cmeo MoomaAesiHo.

Cpewy [OpyxectBoTo e obpasyBaHo wu3n.g. Ne 127-108/2004r. no onuca Ha [bpxaBeH cbaebeH
n3nbnHuTen npu PanoHeH cba — rp. NneeeH. [lenoto e obpasyBaHo no monba Ha AreHuust 3a Obp>KaBHU
B3eMaHusi, Ynumuto npasonpuemMHuk € HAI. [Jenoto e BbB Bpb3ka C HeMNoraceHW u npocpoveHn
3agbmkeHua Ha [Opyxecteoto no 3YHK, onosecteHn nogpoGHO B npumn. 2.7. OT MPUMOXEHUATa KbM
roguwwHmsa uHaHcoB oTYeT Ha [JpyxecTBOTO 3a 2022r.

21. JaHHU 3a dupekmopa 3a epPb3KU C UHeecmumopume, eKJIlo4YumesIHo mesiehoH u adpec 3a
KOpeCroHOeHYUsl.

HvpekTop 3a Bpb3kM C MHBecTUTOpUTE Ha bbnrapcka 3axap AL e:

Mons ®ununosa Nasnosa

Appec: rp. MNneeeH, 5800, k.. ,CToprosus®, 6n. 4, Bx. A, an. 6

Ten.: 0894 406 905

e-mail: bulsugar@dir.bg

web: www.bulsugarad.eu

22. He¢puHaHcoea Oeknapauyusi no 4i. 41 om 3akoHa 3a cyemoeodcmeomo - 3a ¢buHaHcoeu
omy4emu Ha uHOusudyasiHa OCHO8a.

Ipy>XecTBOTO He OTroBapsi Ha KpuTepusi 3a cpedeH bpon cnyxmutenu npes dpuHaHcoBaTta rogmHa oT 500
Ay, nopagm KOeTo He CbCTaBst HebmHaHCcoBa Aeknapaums no yn. 41 ot 3C.

23. Opyea uHghopmauyus no npeyeHKa Ha pyxecmeomo.
JpyXecTBOTO € OMOBECTUNO BCUYKM CbLUIECTBEHW CLOWUTMSA B HACTOAWMAT [OKNag 3a AeWHOCTTa W
NPUNoXeHNsaTa KbM roguLWHMSA (OUHAHCOB OTYET.

OonbnHutenHa nHdopmauma no MpunoxeHne Ne 3 kbm un. 10, 1. 2 ot Hapen6a Ne 2 Ha KPH ot
09.11.2021 r. 3a NbpBOHaAYanHO M nocrneaBallo pa3sKkpuBaHe Ha MHdopMauusa nNpu nyonnyHo
npeanaraHe Ha LeHHU KHUXXa 1 lonycKaHe Ha LlIeHHWU KHMXa [0 ThProBusa Ha perynupaH nasap

1. Unpopmayust 3a yeHHUMe KHUXka, Koumo He ca dofnycHamu 00 mbpa20oe8uUsi Ha peaysiupaH rnasap
e Penyb6nuka Bbnzapusi unu dpyza Obpxaea Y/ieHkKa.

KbM HacTosLwmuss MOMEHT BNUCAHMAT B TbProBCKUS perMcTbp Kanutan Ha benrapcka 3axap ALl e B pa3mep
Ha 718 162 neBa.

KanutansT Ha [pyxecTBOTO € pa3snpegeneH B 718 162 Oposa akumm ¢ HOMWHaNHa CTOMHOCT €OuH NEB
BCSKa efHa.

AkunnTe Ha OpyKecTBOTO ca NoMMeHHW, 6es3HanuyHun. Beska akumsa gasa npaso Ha eguH rmac B O6LwoTo
cbOpaHue Ha akumMoHepuTe, NPaBo Ha ANBUMAEHT U HA NUKBUOALUWOHEH OA5, Cbpa3MepHN Ha HOMUHanNHaTa
CTOWHOCT Ha aKkuusTa.

Kbm 31.12.2022 r. pasnpegeneHneTo Ha akLuMOHePHWS Kanutan Ha ApYXeCTBOTO e, KaKTo crieaga:

31.12.2022r. 31.12.2021 r.
AKLMOHEP Bpo#n akuum % Osan Bpo#n akuum % Oan
YepHomopckn XonguHr AL 110 000 15,32 % 110 000 15,32 %
YacTtHo nuue 64 333 8,96 % 64 333 8,96 %
Mapwuua — Xong AQ 1 0,00 % 1 0,00 %
BM® 325 0,05 % 325 0,05 %
3axap — MuBect EOO[ 188 836 26,29 % 188 836 26,29 %
O6LwmnHcka banka Al 48 933 6,81 % 48 933 6,81 %
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Craryc NHBect AL 36 740 512 % 36 740 512 %
3eHnt NuBecTMbHT Xonaudr AL 163 545 22,77 % 163 545 22,77 %
Homag ®unHaHc EOO[ 209 0,03 % 209 0,03 %
Mnacto EOQ[ 60 0,01 % 60 0,01 %
dusnyeckn nuua 105 180 14,64 % 105 180 14,64 %
o6wo: 718 162 100,00 % 718 162 | 100,00 %

HsiMa LeHHM kHWka Ha [py)kecTBOTO, KOUTO Aa He ca JOMycHaTW A0 TbProBUS Ha perynvpaH nasap B
PenyGnuka Bbnrapusi unu gpyra gbp)kaBa YneHka.

2. UHhopmayusi OMHOCHO MPSIKOMO U HENPSIKoOmMo npumexaeaHe Ha 5 Ha cmo usiu nosevye om
npaeama Ha anac e obwomo cbbpaHue Ha Opy)Xecmeomo, eK/IYuUmesIHo OaHHU 3a
aKyuoHepume, pa3Mmepa Ha 0OsJ10860mMO UM yyacmue U Ha4uHa, MO0 KOUmo ce rfpumexasam
akyuume,

Kbm 31.12.2022 r. npsiko nputexasaT Hag 5 Ha cTo oT rnacoBete B O6LWOTO cbbpaHue Ha akuumoHepute
Ha bbnrapcka 3axap ALl cnegHute nuua:

AxuuoHepun, nputexaBawm Haa 5% oT kanutana Ha | Bpown akuuun Mpsko OANoOBO
ApYyKecTBOTO KbM 31.12.2022 r. yvyactue %

YepHomopckun Xonguir ALl 110 000 15,32 %
YacTtHo nuue 64 333 8,96 %
3axap — Mueect EOO[ 188 836 26,29 %
O6wwnHcka baHka Al 48 933 6,81 %
Crartyc NuBect AL 36 740 5,12 %
3ennt NuBecTMbHT XonauHr AL 163 545 22,77 %

3. [laHHu 3a akyuoHepume cbC crneyuasHu KOHMPOJIHU fpaea u ornucaHue Ha me3u rnpasa.
lMpaBaTa Ha akUMOHepUTE Ha APYKECTBOTO Ca pernaMeHTupaHn B YcTasa Ha [JpyecTBOTO, OTroBapsiLy Ha
nsncksaHmata Ha T3 un 3MMMNLUK. Hama akunoHepm cbe cneunanHm KOHTPOSHM npasa.

4. Crnopa3ymeHusi Mex0y aKyuoHepume, KOUMO ca U3eecmHU Ha Opy)Xecmeomo u Koumo mo2am
0da doeedam Ao o2paHUYeHUSs 8 NMPexebpJITHeMmMOo Ha akyuu usiu npasomo Ha a2/ac.
Ha npyxecTBoTO He ca U3BECTHM TakuMBa CropasyMeHUst Mexay akLuuoHepuTe.

5. CbuwiecmeeHu 0oz2080puU Ha  Opyxecmeomo, Koumo  nopaxdam delicmeaue,
u3MeHsIM ce uu ce rnpekpamsieam nopadu NPoMsiHa € KOHmMpoJsia Ha OpyXxecmeomo npu
ocblujecmesieaHe Ha 3a0bJ/DKUMESIHO MbP20680 npedsazaHe, U nocseduyume om MsiX, OC8EH 8
cjslydaume Ko2amo paskpueaHemo Ha masu UHgopMayusi MoXxe 0a NPUYUHU Cepuo3HU epedu Ha
dpyxxecmeomo; U3K/IroYeHUemo o npedxodHOMO u3peyeHue He ce fpusiaza e ciyyaume, Ko2amo
dpyxecmeomo e OnbXXHO 0a pa3Kpue uHghopmayusima no cusiama Ha 3aKoHa.

Hsama nHdopmauusa 3a Takmsa [OroBopu.

POLYA  Diialysigned by
F | LI POVA PAVLOVA

Date: 2023.03.23

PAVLOVA 131620 +0200

(Unusa Bacunes lNeoprues)
YnpaButen Ha TopuHekc EOOJ, npeacraBnsaBawo Bbnrapcka 3axap AQl
rp. donHa Mutpononus

23.03.2023r.
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OEKNAPALINA
3A KOPMNOPATUBHO YNPABJIEHUE
CBHIMACHO 4J1. 100H, All. 8 BbB BPB3KA C All. 7, T. 1 OT 3MNMUK

Bvnrapcka 3axap Al e opyXecCTBO, perncTpmpaHo B TbproBCKUS pernctbp npu AreHums no BNUCBaHUATA.

Lpy>KeCTBOTO € EMUTEHT Ha LIEHHU KHWXXa N OTrOBaps Ha KpuTepunTte, BU3npaHu B naparpadg 22, 6ykea ,a“
oT HombnHutenHute pasnopenbwu Ha 3akoHa 3a CYETOBOACTBOTO KaTo ,Mpeanpusatne oT obLliecTBeH
MHTepec”.

Mpe3 mecey 24.06.2016 r. JpykeCTBOTO C €AMHOOYLLIHO pelleHne Ha YnpaBuTenHus CbBeT npue aa
cnegBa npuHUuNMTEe M npenopbkute Ha Kogekca 3a KopnopaTMBHOTO yrpaBneHue, ogobpeH ot
3amecTHuK-npeacenarens Ha Komucnara.

PbkoBoacTBOTO Ha [Ipy»KeCTBOTO MMa AbMroCpOYHa cTpaTervs no nosuvilasaHe Npo3padYHocTTa Ha paboTa
Ha ApYy>KeCcTBOTO.

. UHdopmauumsa no un. 100H, an. 8, T. 1 oT 3aKkoHa 3a NyGNIMYHOTO NpeAnaraHe Ha LeHHU KHUXa

OpyxecTtBoTO cna3sa Kogekca 3a kopnopaTuMBHO ynpasneHune, ogobpeH ot 3aMecTHUK-npeaceaatensaT Ha
K®H, pvkosogeLl ynpasneHue "Haasop Ha MHBECTULMOHHATa AeNHOCT"

1. MHdopmauusa no un. 100H, an. 8, 1. 2 ot 3MMNLUK

B [pyXecTBOTO € usrpageHa cucteMa 3a BbTPELUEH KOHTPOS, KOSITO Ce OCbLUECTBABA U U3MbIIHABA OT
YnpaBuTtenHus cbBeT. PuckoBeTe, Nped KOMTO € u3npaBeH eMuteHTa ce AeduHupaTt oT pbKOBOACTBOTO U
nanarat B [Joknaga 3a 4eAHOCTTa eXerogHo.

1. MHdopmauma no un. 100H, an. 8, 1. 3 ot 3MMLUK:

B OpyxecTBOTO UMa n3rpageHa cuctema 3a BbTpeLleH KOHTPOSI, KaTo ce npunaraT pasnuyHn cuctemu 3a
ngeHtTuduumpaHe, KOHTPON U edEeKTUBHO ynpaBreHMe Ha pucka, KOWTO nognomarat genHOcTTa Ha
OpyXeCcTBOTO U OONPUHAcCAT 3a ONTMMU3NPaHE KavyeCcTBOTO Ha (PUHAHCOBUTE OTYETM U edPEKTMBHOTO
(PYHKLMOHMpPaHe Ha CUCTEMUTE 3a OTYETHOCT M pas3KpuBaHe Ha MHopmauums.

OpyxectBoTo e npueno u lNporpama 3a [obpo KoprnopaTMBHO ynpasrneHve K npunara npasunata u
npoueaypute, ONUCaHn B Hesl.

V. MHdopmaumsa no un. 10, naparpad 1, 6ykBu ,,B“, ,,r“, ,,e“, ,,3“ n ,.u“ or gupexktnea 2004/25/EO0
Ha EBponenckus napnameHT UM cbBeTa OT 21 anpun 2004 OTHOCHO npeanoXeHuATa 3a

nornbLljaHe

Kbm 31 gekemspu 2022r. akumoHepu ¢ Hag 5 % yyacTtue B kanutana Ha [pyxecTBoTo ca:

AxumoHepu, nputexaBawm Hap 5% oT kanutana Ha | Bpon akuumn Mpsko AANoBO
ApyxecTBoTo KbM 31.12.2021r. yyactue %

YepHomopcku XonavHr A 110 000 15,32%
YacTHo nuue 64 333 8,96%
3axap-uBect EOO[ 188 836 26,29%
O6wwmHcka banka ALl 48 933 6,81%
Craryc UuBect ALl 36 740 5,12%
3eHuT MIHBecTMBHT XonauHr ALl 163 545 22,77%

He ca HM 13BeCTHM JaHHW 3a aKkUMOHepW, NpuUTexaBally KOCBEHO 5 % Wunu noBeye OT NpaBaTa Ha rnac B
O6woTo cbbpaHue Ha akuumoHepuTe Ha [pyXecTBOTO, KakTO M KOCBEHW aKUMOHEPHU yyacTusi 4pes
nMpaMuMaanHu CTPYKTYPU U KpPbCTOCaHWN aKLMOHEPHM y4acTusl.
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[pyXeCcTBOTO He NpUTEXaBa y4acTus B kanvTana Ha Opyrv ApYXecTsa.

[pyXeCcTBOTO HAMa akumu, KOMTO Aa AaBaT cneumnarnHu npaea Ha KOHTPOrT.

He ca Hanuue orpaHu4eHus BbpXy MpaBaTta Ha rnac, kato Hafnpumep OrpaHMYeHUs BbpXy npaBaTta Ha
rnac Ha npuTexartenuTe Ha onpegeneH NpoueHT nnu 6pon rmacose, KpamHW CPOKOBE 3a ynpaXKHsBaHe Ha
npaeaTa Ha rnac.

MpaBunaTa 3a n3bop Ha yYneHoBe Ha Hag3opHUA CbBET M Ha YNpaBuTenHusa cbBeT Ha bbnrapcka 3axap
Al ca ypeneHu B YctaBa Ha [pyxecTBoTO.

MpaBomowwmaTa Ha YneHoBeTe Ha HaasopHusa cbBeT 1 Ha YnpaBuTenHusa cbBeT Ha bvnrapcka 3axap A
ca nocoyeHn B YcTaBa Ha OpyxecTBoTO. [lpaBata ga ce emuTupaT unu MskynyesaT obpaTHO akumu ca B
KoMneTeHTHocTTa Ha OBLWoTo cbbpaHMe Ha akUMOHepPUTE, CbIMacHo YcTaBa Ha OPYXeCTBOTO.

V. MHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MMNLUK

NpyxecTBOTO e C ABYyCTeneHHa CMCTEMa Ha yrpaBneHue, CbCTosLia Ce OT:
HAO3OPEH CBbBET

Kbm 31 gekemspu 2022r. HagsopHna cbBeT Ha [IpyXecTBOTO Ce CbCTOM OT ClieAHUTE YreHOBE:

- Nlazyput Mobann Cvpeucnus EOO[

HapnsopHus cbBeT:

- npeacTaBnaBa [pyeCcTBOTO CamMO B OTHOLLUEHUSATA My C YNPaBUTENHNUS CbBET;

- onpegens 6posi Ha YneHoBeTe Ha YNpaBUTENHUSA CbBET;

- n3bupa YneHoBeTe Ha YNpaBUTEnHUS CbBET U onpeaens Bb3HarpaxaeHusaTa um;

- 3aMeHs YneHoBeTe Ha YNpaBUTENHUSA CbBeT, Korato Hamepw 3a Jobpe;

- ogobpsBa nNpaBunHMKa 3a paboTa Ha YnpaBuUTENHUSA CbBET;

- MOXe Ada M3MCKBa MO BCAKO Bpeme OT YNnpaBuTenHus CbBET Aa NpeacTaBu CBEASeHWS wnv Joknag no
BCEKW BBLMPOC, KOWTO 3acsara [pyKecTBoTo;

- MOXe [a HasHauM eKcnepTM 3a M3BbpLUBAHE Ha HeobXoAMMWTE MNpPOYYBaHUS B M3MbIIHEHME Ha
3a4blIKEHUdATA Cu;

- MOXe [Ja yBenuyaea Kanutana Ha [pyecTBOTO HaBeAHBbX mnu noetanHo o 5000 000 (neT mununoHa)
neBa 3a CpoOK OT MeT roguHW Ypes3 usgaBaHe Ha HOBM akuuW, Npu crnas3BaHe Ha pasnopeabuTte Ha T3 u
SMMLUK.

YNPABUTENEH CBbBET

Kbm 31 gekemBpu 2022r. YnpaBuUTENHUAT CbBET Ha [pyKeCTBOTO Ce CbCTOM OT CreAHUTE YreHOoBeE:
- TopuHekc EOO[;

- ABakoc Tpeng EOO[ — 3anuyeHo apyxecTBo npes3 mecel, toHn 2021r.

YnpaBuTenHus CbBET:

- ynpaensia 1 npeactaensasa [pyXecTBOTO Noj KOHTpora Ha Haa3opHusi CbBeET;

- 3aKpvBa UM NPEXBBbPNA NPEANPUSTUS UITN 3HAYUTENHN YaCTW OT TSX;

- B3eMa peLUeHUns 3a CbLLEeCTBEHA NPOMSAHA B AeHOCTTa Ha [pyXecTBOTO;

- B3€Ma peLUeHns 3a CbLLECTBEHN OPraHM3aLMOHHN MPOMEHM;

- B3emMa peLleHnst 3a AbArocpoyHO CbTPYAHUYECTBO C APYrv OPYXKECTBa UMK 3a NpekpaTsiBaHe Ha Takuea
CbTPYAHMYECTBA;

- Cb3aBa KIoHOBE Ha [JpyXeCTBOTO;

- npegnara Ha O6LWOoTO cbbpaHne yBennyeHne unu HamaneHue Ha kanutana;

- B3eMa pelleHuMs 3a npuaobuBaHe M OTYYXKOABaHE Ha HEeOBWKMMM MMOTM WM BELHW npaea, 3a
npugobuBaHe n oTYYXX4aBaHe Ha ABWXMMM BeLUM, koraTo ca Ha 6anaHcoBa ctonHocT o 10 % ot obwaTa
©anaHcoBa CTOMHOCT Ha BCUYKM aKTUBU Ha [pyKeCcTBOTO;

- B3ema peLLeHuns 3a nonasaHe oT [pyXecTBOTO Ha 060POTHU KpeanTu oT 6aHKn U faBaHe Ha rapaHuumn no
TAX Ypes3 yuypeasBaHe Ha unoTeka unm sanor Bbpxy OMA Ha [JpyxecTBoTO;

- MpuemMa OpraHM3auuoHHO-YMpaBlieHcKa CTPYKTypa M ofolpsiBa npaBunata 3a OpraHusauusata Ha
AenHocTtTa B [Jpy>KeCTBOTO;

- B3eMa peLleHuns 3a y4acTue B HOBU UM CbLUECTBYBALLM APYXKECTB];

- cbCTaBa W npegnara 3a ogobpeHne ot HapgsopHus cbBeT u O6WOTO cbOpaHMe Ha akuMoHepute
roouLHUSA OMHAHCOB OTYeT Ha [pyXeCcTBOTO;
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- ynpaBfsiBa He3aBUCUMO W OTFOBOPHO [IpyXeCcTBOTO B CLOTBETCTBME C YCTAHOBEHWTE BU3US, LENW,
cTpaTerMm Ha KOMNaHUsSiTa M WMHTEPECUTE Ha aKuMoHepuTe. YNpaBWUTENHUSAT CbBET YCTaHOBSIBA U
KOHTpONnMpa CTpaTernyecknutTe Hacoku 3a pasBuTne Ha [pyKecTBOTO;

- chas3Ba 3aKOHOBWUTE, HOPMATMBHUTE W [OrOBOPHUTE 3aAbIPKEHUsl, CbobpasHo npuetTuss YcTaB Ha
OpyxecTBoTO U NpueTtata lNMporpama 3a 4O0OPO KOPNOPATUBHO YrpaBreHUeE;

- necbvHMpa 1 cnegm 3a cnasBaHeTo Ha nonuTMkata Ha [py»KeCcTBOTO MO OTHOLLEHWE Ha pa3KpUBAHETO Ha
MHOPMaLNA U BPb3KUTE C MHBECTUTOPUTE;

- MO BPEME Ha CBOSI MaHAaT YNeHOBeTe Ha YNpaBWUTENHWUSI CbBET Ce PbKOBOASAT B CBOSITA AEWHOCT OT
obLonpueTMTe NPUHLMNK 32 NOYTEHOCT U ynpaBreHcka n npodecnoHanHa KOMNeTEHTHOCT;

- W3roTBsl roAuWleH [OKnag 3a [AeWHocTTa cu M C Hero ce oTtuuta npeg O6WoTo cbbpaHue Ha
aKuMoHepuTe.

BposT Ha uneHoBeTe U CTpyKTypata Ha CbBeTUTE Ha [pyXeCcTBOTO ca onpegeneHn B YcTaBa Ha
apyxectBoto. CbCcTaBbT Ha u3bpaHns ot O6woTo cbbpaHne HagsopeH CbBET, KakTo U Ha M3bpaHus ot
Hero YnpaBuTeneH CbBET, rapaHTupa He3aBUCUMOCTTa U 6e3nNpuUCTpacTHOCTTa Ha OLEHKUTE U AeNCTBUSITa
Ha HEroBWTE 4YNEHOBE MO OTHOWEHUE YHKLMOHMPAHETO Ha [pyKXeCTBOTO. YNPaBUTEMHUSAT CbBET
OoCUrypsiBa HaanexHo pasfdeneHne Ha 3ajadMTe W 3adbibKeHusaTa  Mexay CBOWUTE  YIIEeHOBE.
KomneTteHumunTe, npaBaTa W 3agb/PKeHMsiTa Ha 4reHoBeTe Ha YnNpaBUTENHUS CbBeT creasat
M3NCKBaHMATA Ha 3aKoHa.

YUneHoBeTe Ha cbBeTUTE Ha [pyecTBOTO U30ArBaT M He OonycKaT peaneH Wiy noTeHumnaneH KOHNKT
Ha MHTepecu. UneHoBeTe Ha CbBeTUTE Ha [pyXeCTBOTO He3abaBHO paskpuBaT KOHDIUKTN HA UHTEPECU U
ocurypsieaT Ha akUMoHepuTe AOCTbN [0 MHopmauus 3a caenku mexay OpyKecTBOTO M UneHoBe Ha
CbBETUTE UINN CBbP3aHK C TAX N1ua.

Mpe3 2022 r. He ca CKItoYBaHW cAenku Mexay [py>KecTBOTO M YIIEHOBETE Ha HEroBM CbBETU. YneHoBeTe
Ha cbBeTUTE Ha [py>KECTBOTO HE ca nosy4yaBanu BbaHarpaxaeHus 3a 2022r.

ObLLIO CbBPAHUE HA AKUMOHEPUTE

Bcuukun akumoHepu Ha apy)KecTBOTO MMaT npaBo Aa yvacTtBat B O6LOTO cbbpaHue Ha akumoHepuTe 1 Aa
n3passiBaT MHEHMETO CU. AKLUMOHEpPUTE C NPaBO Ha rnac MMaT Bb3MOXHOCT Aa ynpaxHsBaT NpaBoTo Cx Ha
rnac Ha O6woTo cbbpaHne Ha OPYXeCTBOTO M ype3 npeacrasuteny. KopnopatnBHOTO pbKOBOACTBO Ha
OPYKEeCTBOTO oOcblLlecTBsiBa e(eKTUBEH KOHTPOS, KaTo cb3gaBa Heobxoaumarta opraHusauus 3a
rnacyBaHeTo Ha YMbIIHOMOLLEHUTE fuua B CbOTBETCTBME C WHCTPYKLUUWTE Ha akuMOHepuTe Mnu no
paspeLleHnTe OT 3aKoHa HauyMHWU. PHLKOBOACTBOTO Ha APY)KECTBOTO HAacbpyaBa y4acTUETO Ha akuMoHepu B
O6woT0 cbbpaHMe Ha akumMoHepuTe.

VI UHbopmauumsa no un. 100H an. 8, 1. 6 ot 3MMLUK

B cboTBeTCTBMEe C Mallaba M ecTecTBOTO Ha OCblUECTBsiBaHaTa AeWHOCT [pyKecTBOTO He npunara
nonuTUKa Ha MHorooGpasue No OTHOLUEHMe Ha CBOWTE aAMWHUCTPATUBHM U YNPaBUTENHM OpraHu BbB
Bpb3ka C acnekTu kato Bb3pacT KW nomn. [punara ce nonuWTMka Mo OTHOLUEHME EAMHCTBEHO Ha
obpasoBaHue 1 NpodecroHaneH onuT, CbobpasHo U3NCKBaHWUATA Ha AeiCTBaLLOTO 3aKoHOAaTencTBo.

Digitally signed by POLYA

POLYA FILIPOVA giipova paviova
PAVLOVA Date: 2023.03.23 13:17:02

+02'00"

(Unusa Bacunes lNeoprues)
YnpaButen Ha TopuHekc EOOJ, npeacraBnsaBawo Bbnrapcka 3axap AQl
rp. donHa Mutpononus

23.03.2023r.
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AOKINAL

no un. 11, an. 1 or Hapea6a Ne 48 ot 20 mapT 2013 r. 3a U3ANCKBAHUATA KbM
Bb3HarpaxaeHusiTa Ha ynpaBuTeslHus cCbBeT

I. Mporpama 3a npunaraHe Ha MoNMUTUKaTa 3a Bb3HarpaxaeHusATa 3a crnegBaljata uHaHcoOBa
rogvHa unu 3a no-AbAblr nepuoa

B nonuTtukata 3a Bb3HarpaxaeHusita, naroteeHa ot HaagsopHus cbBeT Ha BBJITAPCKA 3AXAP A[ ca
3arnerHanu HAKOSTKO OCHOBHM NMPUHLMMNA, KOUTO U3LSNO0 CbOTBETCTBAT Ha 3aKOHOBATa perfamMmeHTauus:

- BwbsHarpaxgeHueTo Ha uneHoBeTe Ha CbBeTUTE ce onpegens OT oOWoOTo cbbOpaHue Ha
aKkuunoHepuTe Ha [pyxecTBOTO;

- Ha wuneHoBete Ha cbBeTUTe MoraT pfa ObaaT uM3MMaWaHW eOMHCTBEHO  MOCTOSIHHU
Bb3HarpaxaeHus.

- Ha uneHoBeTe Ha cbBeTUTe MoraT ga 6baar usnnawaHu u TaHTUeMW, NpW crasBaHe Ha
3anerHammte B [MonuTuMkata 3a  Bb3HarpaXaeHusita  yCnoBUss WM NpuMHUMNK  3a
pasnpeneneHneTo Ha oMHaHCOBUS pe3ynTaT Ha [pyecTBOTO

Ynpasutentusa ceseT (YC), nog koHTpona Ha HC Ha Bbvnrapcka 3axap Al Bb3HamepsiBa CTPUKTHO Aa
crnassa nonuTuKaTta 3a Bb3HarpaXKaeHusita, KoATo € yTBbpaeHa ot O6uwoTto cbbpaHue Ha akumoHepuTte
Ha nybnMYHOTO APYXKEeCTBO, KaKTO npe3 credsawiata (uUHaAHCOBA rOAMHA, HO Taka CbWO W B MO-
AbTOCPOYHA NepcnexkTmea.

Il. UHpopmaumsa no un. 13 ot Hapen6a Ne 48

1. WHdopmauus OTHOCHO mnpoueca Ha B3eMaHe Ha peleHWs Npu onpefernsHe Ha nonutukata 3a
Bb3HarpaxgeHusaTa, BKIYUTENHO, ako € MNpuUNoXuMMo, uHdopmaumsa 3a MaHgaTa M CbCTaBa Ha
KOoMUTETa MO Bb3HArPaXKAEHWSTa, UMEHaTa Ha BbBHLIHUTE KOHCYMTaHTWM, YMWTO Yycnyrm ca o6unu
M3MNon3BaHun Npu onpeaensHeTo Ha NonMTUKaTa 3a Bb3HarpaxgeHusara:

lpouecbm Ha e3emaHe Ha peweHus npu onpedesnsHe Ha noaumukama 3a eb3Hazpax0eHusima e SICHO
onpedeneH 8 3akoHa 3a nybnuyHomo rnpednazaHe Ha UeHHU KHuxa (3lMNLUK) u Hapedba Ne 48.
CoenacHo 3K, eb3HazpaxdeHussma Ha 4rieHoseme Ha cb8emume ce ornpedensm om obwomo
cbbpaHue Ha akuuoHepume. bbreapcka 3axap AL HAMa crieyuasnieH KoMUumem o 8b3HazpaxKo0eHusl U He
cyuma, Jye cb3dagaHemo My e HeobxoduMmo.

2. MH(*)OpMaLI,VIFI OTHOCHO OoTHOCUTeNnHaTa TEXECT Ha NPOMEHINBOTO n NOCTOAHHOTO
Bb3HarpaxgeHune Ha 4rieHoBeTe Ha yrnpaBUTESTHUA OpraH:

YrneHoseme Ha cbeemume He rosiydasam ebsHaepa)KOeHue.

3. WVHdopmaumss OTHOCHO KpuTepuuTe 3a MOCTUrHaTM pes3yntatv, Bb3 OCHOBa Ha KOWUTO ce
NpegocTaBAT OnuMM BbPXY akLUK, akuumn Ha OPYXECTBOTO UMnv Apyr BMA NPOMEHMMBO Bb3HarpaxgeHue u
0ob6sicHeHWe kak kputepuute no un. 14, an. 2 n 3 ot Hapegba Ne 48 ponpuHacaT 3a AbNTOCPOYHUTE
WHTEpeCH Ha OPY>KECTBOTO:

He ce npeOocmaeﬂm onyuu ebpxy akuyuu, akyuu Ha Opymecmeomo unu Opye sud rpomMeHsueo
ebsHaapa)KOeHue
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4. TloscHeHne Ha npunaraHnTe ™MeToan 3a npeueHka pannm ca U3NbJIHEHW Kputepunte 3a
NOCTUrHaATUTE pe3yntaTtu:

He e npunoxumo
5. MNMosicHeHMe OTHOCHO 3aBUCUMOCTTa MEXAY Bb3HArpaxxaeHWeTo 1 NocTurHaTuTe pesyntaTy;

Hsima nodobHa 3asucumocm

6. OcHOBHWTE nnaiwiaHMss U ODOCHOBKA Ha roguiHaTa cxema 3a M3nnalaHe Ha 60HyCVI nvnn Ha
BCUYKM OPYrn HENMapU4HW OONMBbITHUTENTHN Bb3HarpaxaeHus;

He ce npedocmaesim Henapu4yHU e8b3HazpaxoeHusi

7. OnucaHne Ha OCHOBHUTE XapaKTepuctnkm Ha cxemata 3a OONMbJIHUTESTHO ﬂO6pOBOJ’IHO NeHCUOHHO
ocurypsBaHe u MHd)opmau,vm OTHOCHO MnaTeHuTe Wunu ObIMKUMUTE BHOCKU OT OPYyXeCTBOTO MNoJi3a Ha
OnpeKkTopa 3a CbOoTBETHATAa cblechoaa rognHa, Korato e NpunoXxmnmo:

He e npunoxumo
8. MIHcbopMaums 3a nepuoanTe Ha oTnaraHe Ha uannailaHeTo Ha NMPOMEHMMBUTE Bb3HArpaxaeHus:
He e npunoxumo

9. MHdbopMaums 3a nonutukata Ha obesLeTeHMsTa Npu NpekpaTsBaHe Ha JoroBopuTe:

lMonumukama Ha obe3wemeHusima rpu rfpekpamseaHe Ha 0ozoeopume € u3ys/io cbobpaseHa C
bnreapckomo 3akoHoOamesicmeo, kKamo o2o8opume C 4YrieHoeeme Ha cbeemume Ha bbnzapcka 3axap
ALl He cbObpxKam crieyughuYHU Knay3u 8 masu Hacoka.

10. MiHdbopmaumsa 3a nepuvoga, B KOWTO akuumte He moraTt ga 6baaTt npexBbprsHU U onuuute BbpXY
akumm He moraT Aa 6baaTt ynpakHsiBaHW, Npy NPOMEHITMBM Bb3HArpaXkgeHus, OCHOBaHW Ha akuuu:

He ca npedsudeHu rnpomMeHnusu 8b3Hagpax0eHusi

11. MHdpopmaumsa 3a nonuTukata 3a 3anasBaHe Ha onpegeneH Opon akuuu OO0 Kpasi Ha MaHgaTa Ha
YNIEHOBETE Ha ynpaBUTENHUTE N KOHTPOJSTHUTE OpPraHn cneg n3tudaHe Ha nepuoga no 1. 10:

Henpunoxumo

12. WHcopmaumss OTHOCHO [OroBOPUTE Ha UNEHOBETE Ha YMNpaBUTENHUTE U KOHTPOSNHWUTE OpraHu,
BKIMOYMTENHO CPOKa Ha BCEKW JOrOBOP, CPOKa Ha NpeaM3BEeCTUETO 3a NpekpaTsBaHe U AeTannm OTHOCHO
obesleTeHnsaTa Wunu Apyri AbMKMMU NnawaHms B cnyyai Ha NpecpoYyHO npekpaTsiBaHe:

Lozosopume ¢ dneHoseme Ha YC u HC ca 6e3cpoyHu. [vmxkumume npedudgecmusi ca CbobpaseHu ¢
delicmeaujomo 3akoHoOamesicmeo, obeswemeHus 3a npPedcpoyYHO rnpekpamsisaHe Ha 0o2o80pa He ce
usnnawam.

13. TMbnHuA pasmMmep Ha Bb3HarpaxgeHnmeto n Ha pgpyrute matepuanHum CTUMYINnM Ha 4dleHoBeTe Ha
ynpaBUTENMHUTE N KOHTPOJTHUTE OpraHn 3a CbOTBETHAaTa (bMHaHCOBa roanHa:

Hsama u3nnameHu eb3Hazpak0eHUs

14. MHd)OpMaU,VIFI 3a Bb3HarpaxageHneto Ha BCAKO JuLe, KoeTo e Ouno uneH Ha ynpasuteneH unum
KOHTPOJIEH OpraH B I'Iy6J'II/|‘~IHO OPYXeCTBO 3a onpeaerieH nepuo npes3 CbOTBEeTHATa (bI/IHaHCOBa rogunHa:
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a) NbJIHUA pa3Mep Ha U3naTteHoTo n/unn HavucneHo Bb3HarpaxaeHne Ha JMueTo 3a CbOTBEeTHaTa
dmHaHCcoBa roguHa:

Hsma makaea

6) Bb3HarpaXk4eHWeTo W ApyrM MaTepuariHu 1M HemaTtepuanHu CTUMYNW, MOSIYYEHU OT JULETO OT
ApYXecTBa OT cbLiaTa rpyna:

Hsma makaea

B) Bb3HarpaxaeHue, Mnofy4yeHo OT NUUETO nog dopmaTa Ha pasnpedeneHue Ha nedan6arta w/vnu
BOHYCK 1 OCHOBaHKATa 3a NPeaoCTaBAHETO UM:

He ca usnnawaHu no0obHuU 8b3HacpaxxO0eHUsl.

I') BCUYKM OOMBbIIHUTENTHU NnalwaHua 3a ycnyru, npegocraBeHn OT JNnueTto U3BbH obunyanHuTe My
q3yHKLI,VIVI, KoraTo nogobHu nnawaHus ca AonyctuMmn CbrnacHo CKIo4eHnd ¢ Hero 4orosop:

He ca usnnawaHu nodobHu.

,D,) nnaTeHoTo W/unn HaymcneHo obeslleTeHne no noBopg npeKkpatqaBaHe Ha (byHKLJ,VIVITe MYy MO BpeMe Ha
nocnegHarta (*)I/IHaHCOBa rogunHa:

He ca usnnawaHu unu HavyucisieaHu obeswemeHusi 1o rnoeood fpekpamsieaHe Ha (hyHKUUUME Ha YreH Ha
YC unu HC

e) obwa oueHka Ha BCWYKM HenapuyHu obrnarv, MpUpPaBHEHW HA Bb3HArPaXOeHus, W3BbLH

nocoyeHuTe B OykBun "a" - "g";
He ca usnnawa+u Henapu4yHu obrazu, npupasHeHU Ha 8b3Hazpak0eHUsl.

)K) I/IHq)OpMaU,VIFI OTHOCHO BCHUYKM npenoctaBeHWM 3aeMu, nnawaHunAa Ha coumanHo-omTosm pa3xogn
rapaHuum OT OpYyXXeCTBOTO UITK OT HEroBu ObLUEPHUN OpyXeCTBa Ui Opyrn OpyxecTtBa, KOUTO Ca npeameT
Ha KOHconngauuna B roguiHnAa my (*)I/IHaHCOB OTYHET, BKIMIOYUTENHO AaHHWU 3a OCTaBallaTa HeuaniaTteHa
4YacT U NnXBUTE:

He ca npedocmassHu 3aemu

15. WHcopmaumss no OTHOWEHME Ha akuuute W/WnuM onuuuTe BBPXY akuum Wunu Opyrm cxemm 3a
CTUMYInMpaHe Bb3 OCHOBA Ha aKLMW:

He ca npedocmassiHu.

a) 6poi Ha npennoXeHUTe OMNuUMU BbPXY akuuMy WNM nNpefocTaBeHWTe aKkuuvM OT APYXKECTBOTO npes
cboTBETHaTa (MHAHCOBA roAMHa W YCNOBMATA, MpU  KOUTO Cca MNPEANOXEHW, CbOTBETHO
npeaoCcTaBeHw:

He ca npednazaHu onyuu u He ca npedocmassiHu akyuu.

6) Gpoii Ha ynpaxKHeHWTe OMnuMU BbPXY akuuy Npe3 cboTBeTHaTa (YMHaAHCOBA roavHa U 3a BCsAKa OT THX,
Opolii Ha aKkuMuTe U LeHaTa Ha yhpaxHsBaHe Ha onuusaATa WnM CTOMHOCTTA Ha nuxBaTa no
cxemaTa 3a CTUMynupaHe Ha 6asa akuMmu KbM Kpasi Ha doMHaHcoBaTa roguHa:

He ca Hanuue onyuu 8bpxy akyuu, PecrieKmusHo He ca yrpaxHsieaHu MmoOo6HU.

B) 6pOI Ha HeyNpaXHEHUTE ONUMN BbPXY akLMM KbM Kpasi Ha pMHaHcoBaTa roguHa, BKIIOUUTENHO AaHHM
OTHOCHO TSIXHaTa LieHa W jaTa Ha yrpaxHsiBaHe 1 CbLUECTBEHUN YCMNOBUSI 3a yrpaxHsiBaHe Ha npasaTa:
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He ca Hanuue onyuu 8bPXY aKyuu, PeCrieKmueHO HAMa HeyrnpaxHeHuU onyuu.

I') BCAKakBM MPOMEHN B CpPOKOBETE WU YCIoBUATa Ha CbllecTByBalln oOnuun BBPXY akuuuy, npuetu
npes cbvnHchosaTa rognHa:

Hsama cbwecmsysawju onyuu.

16. [0ANLWIHO U3MEHeHNe Ha Bb3HarpaXxaeHneTo, pesyntatute Ha OPY>KEeCTBOTO U Ha CpedHusl pasMmep Ha
Bb3HarpaxxgeHnAata Ha OCHOBa MbJIHO p860THO BpemMme Ha CnyXutenute B APYyXeCTBOTO, KOUTO He Ca
ONPEeKTopK, Npe3 npeaxogHMTe noHe net MHaHCOBU FOOUHW, NPEeACTaBEHN 3aefHO MO Ha4uH, KOMTO Aa
No3BoJisiBa CbNOCTaBsAHE:!

ﬂpy)Kecmeomo He Ha4yucrisaea u usrinawa ebsHaepa)KaeHu;v Ha 4yrieHogeeme Ha KOHmMpPOJIHUme opeaHu.

Digitally signed by POLYA

POLYA FILIPOVA Filipova pavLova
PAVLOVA Date: 2023.03.23 13:17:36

+02'00'

(Unua Bacunes Neoprues)
Ynpaeuten Ha TopuHekc EOO[], npeacraBnaBawo bbunrapcka 3axap AQl
rp. QonHa MuTtpononus

23.03.2023r.
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BBJIFTAPCKA 3AXAP A
Hoknad 3a detiHocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2022

OEKINAPALUA
no un. 100H, an. 4, 1. 4 ot 3MNNUK

ﬂonynounmcaHMTe,

1. WNnwnsa Bacunes Neoprues — M3nbnHuTteneH anpekrop Ha bunrapcka 3axap AL

2. Tatana CtedpaHoBa MopaaHoBa — MnaseH cueToBoguTten Ha bbnrapcka 3axap All

OEKNAPUPAME,
4e, JOKOJKOTO HU € U3BECTHO:

1. KoMnnekTbT (pUHaAHCOBM OTHETU — rogaviuHu 3a 2022r., CbCTaBEHW CbrMacHoO
MC®O, oTpassaBaT BSIPHO M YECTHO WMHopmauuaTa 3a aKTUBUTE U NacuBuTe, PUHAHCOBOTO
CbCTOsAHME M Nnevanbarta unu 3arybata Ha Bbnrapcka 3axap AQ.

2. loanwHMAT goknag 3a gerHoctta Ha Bbnrapcka 3axap ALl 3a hMHaHcoBaTa
2022 r. cbabpXa OOCTOBEPEH Mpernen Ha pasBuUTUETO U pe3ynTatute OT AeWHoCTTa Ha
€MUTEHTAa, KaKTO M CbCTOSHMETO Ha eMUTEHTa W Opy)KecTBaTa, BKMYEHM B KOHCONMOAUUATA,
3aeJHo C onncaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes KOUTO € U3MpPaBeH.

Dexknapatopu:
23.03.2023 . Lo A0 L
p. QonHa Mutpononus NanbnHuteneH AupekTop:.
Ha “bbnrapcka saxap”’A rp.[. Mutpononus
[“TOPUHEKC*EOO[ 4pe3 YnpaButena cu
Wnua Neoprues/
TATYANA Digitally signed by

TATYANA STEFANOVA
STEFANOVA  Yoroanova

Date: 2023.03.23

2 YORDANOVA  1;:5008 10200

/Tn. cueToBOAUTEN — TaTAHa MopaaHoBsa/
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